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ARTICLES OF AMENDMENT TO
ARTICLES OF ORGANIZATION OF
245 C&C.LLC
(a Ilorida Limited Liability Company)

FIRST: The Articles of Organization of the above the limited liability company (1he
“Company™’) were filed November 22, 2002, and were amended by (a) a Cenificaie of
Amendment filed August 9, 2004, (b) Articles of Amendmem filed on Avgust 31, 2011, and (¢)
Arnticles of Amendment filed on September 26. 2011,

SECOND: The following amendment 1o the Articles of Organization was adopted by the
Company:

Article VI of the Articles ol Organization of the Compuny. as amended. entitled “Compliance
with HUD Requiremems™, 1s hereby deleted in its entirety and the following Anicle VHI s
suhstituted in its place and stead:

Article V111 - Compliance with HUD Reguirements.

For so long as U.S. Department of Housing and Urban Development (C"HULY ) is
the insurer or holder of 2 mongage given by the Company:

(a) If any of provision of the Articles of Organization (as amended) of
the Company. the Operating Agreement of the Company. any other organizational
document (f anyv) of the Company, any other document or agreement among the
Members of the Company. or any other document 10 which the Company is o
party (collectively. the “Organizational Documents™) conflict with the terms of
the MUD-insured Note. Security Instrument. or HUD Regulatory Agreement
{collectively. the “HHUD Loan Documents™), the provisions of the HUD Loan
Iocuments shall control:

{h} No provision required by HUD 1o be inserted into  the
Organizational  Documents mav be amended withowt HUIDY s prior written
approval:

{¢) None of the following will have any force or effect without the
prior written consent of HUD:

1. Any amendment thar modifies the term of Company’s
exisienee:
2 Anv amendment that tniggers apphication of the HUD

previous panicipation centification requirements {as set forth in Form
HUD 2530, Previous Participation Certification. or 24 C.F.R. § 200210,
MBSV



3 Any amendment that in any way affects the HUD loan
Pocuments:

4. Any amendment that would  authorize any Member,
Manager. owner or officer, other than the one previously authorized by
HUD. o bind the Compuny for all matters concerning the Project which
require HUD s consent or approval:
hY A change that is subject to the HUD TPA requirements
contained in Chapter 13 of HUD Handbook 4330.1 REV-1, or that
requires a vote of those who control the Company: or

6. Any change in a guarantor of any obligation o HUD
(including those obligmions arising from violations of the Regulatory
Agreement).,

() The Company is authorized (0 execuie a Note and Secunity
Instrument n order 10 secure a loan (the “Loan™) insured or 10 be insured by
HUI) and to execute the Regulatory Agreement and other documents required by
the Secretary in connection with the HUD-insured loan.

{c) Any incoming Member or Manager of the Company must as a
condition of receiving an interest in the Company agree 1o be bound by the HUD
Loan Documents and all other decuments reguired in connection with the HUD-
insured foan to the same exient and on the same terms as the other Members,

N Notwithstanding any other provisions. upon any dissolution. no
tithe or right 1o possession and conirol of the Project. and no right 10 collect the
rents from the Project. shall pass to any person or entity that is not bound by the
Repulatory Agreement in a manner satisfaciony 1o HUD.

{g) The key principals of the Company identified in the Regulatory
Agreement are liable in their individual capacities to HUD to the extent set forth
in the Regulalory Agreement.

(h) The Company shalt not voluntarily be dissolved or converied to
another formt of entity without the prior written approval ot HLUL.

{1) The Company has designated Tomas Cuabrerizo as its official
representative for all matters concerming the Project that require HUD consent or
approval. The signoture of this representative will bind the Company in all such
matters.  The Compuny may from time 10 lime appoint a new representative 10
perform this function. but within three business davs of doing so. will provide
HUD with writen notification of the name. address, and wlephone number of dis
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new representative. When a person other than the person identified above has full
or partial amhority with respect to managememt of the Project. the Company will
prompily provide HUD with the name of that person and the nature of that
person’s management authority.

() Unless otherwise approved in writing by HUD. the Company’s
business and purpose shall consist solely of the acquisition, ownership, operation
and maintenance of FHA Project No. 066-11178 (the “Preject™) located in
Hialeah, Miagmi-Dade County, Florida. and acuvities incidemial thereto. The
Company shall not ¢ngage in any other business or activity. The Project shall be
the sole asset of the Company, which shall not own anv other real estate other
than the aforesaid Project.

%) Notwithstanding any provision in the Organizational Documents 10
the comrary. for so Jong as the Project is subject to a loan insured by HUD. any
obligation of the Company 10 provide indemnification under the terms of the
Organizational Documents shall be himited 10 (i) coverage afforded under uny
liability insurance carried by the Company. and (i) available “surplus cash™ of the
Company as defined in the Regulatory Agreememt between the Company and
HUD.,

(h Until funds from a permitted source  for payment  of
indemnification costs are available for pavment. the Company shall not {a) pay
funds to any Members. Managers or officers, or (b} pay the deductible on any
indemnification policy for any Members. Managers, or officers.

{m)  Neither the Company, nor its Members. Managers, or officers,
shall. without HUDs prior writlen approval, gramt a sccurity interest in any of
Company’s or the Project’s assets.

— (n}  The requirements of this Article VIl shall automatically terminate
If'\\'i}gn the Lean is no longer insured or held by LD,
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