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@ ARTICLES OF AMENDMENT
™
ARTICLES OF ORGANIZATION
OF
H.ER!‘!‘AGE ON THE RIVER, LLC

 Pursuunt 1o the provisions of seciion 608,411, Florida Statutes. feriruge on the River, LiC. o
limited liubility compary £~ Comparny ™| adoprs the following Articlex of Amendment o its
Ariicles of Greanizadon fled an September £3. 2602

FIRST (amended): Amendmentis) adopied: {indicaic anicle numben(s) being amepded. added
cr deletedi

~ ARTICLEV
The limied labiliny comrpany wil) be 3 manager-managed company. The managing member
shall b Heritage on the River Managermernt 'lnc.

SECOND (replaced) ARTICLE V
PURPOSE

The Compant™s business und purposs shiall coasist selely of the acquisilon. ownership.

vperation and mmnageraent of the real estoe project koown as Hmmge on the River Aps:txngms'

located in Jacksopville, Finrida {ihe “Property™} and such aetivities as are neceisary. incidenial
of appropriate in connection therewith. ;‘;5»';5:__
35

THIRD (added): ARTICLE VI: FOWERS AND QUTIFS. m"(‘:’
s 7

{2}  Nowwithslanding aay other provisions of these Axticles and so long n.i_Bn'm
oblipations sccured by that certain Mortgage dateg October i, 2004, in favor of Gengra
Flectric Capitat Corporatica, x Delawwre corparation {(the “Martgaze™) nmain oumﬁi?img
and not discharped in full, without the prior writen consem of the holder of the Martgege. the
Manzaging Member and the Company shal) have no authorizy wo:

(i1 bamrow maney ar (eur indehtedadss ax belmlf of the Company' vther then zormal
trade accounts payable and lease oblipadons in the novmal gourse of business, or
grant consepsuzl liens on the Company™s propawiy: except. however. that the
Managing Member is hereby authorized to secure financing for the Commpany
pursuant w the Terms of e Mongage and ¢ther indebiedness expressiv peonitied
therein or in the dotuments relaied io the Mortgage. and 10 granl a morgage. licn
or liens on the Company s property 16 secure such Mortgage:

iii)  dissolve or liguidate the Company:

Gii7 sl or Jeass. or otherwise dispose of all ar subsmantiaily il of the assets of the
Compans?

{ivi  amend. modify oraler Aricles @, Vi, VIL VI or IX of thess Artcles: or
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1v)  merpe or congolidate with any other ensiny.

tby  Notwithatanding zhe foreguing and 50 long as any obligation secured b the
Mortgage Temains oustaxiing apd vot discharged in full. the Managing Member and the
Company shall have no suthority. unless such action has been approved by the wnanimous wiie
of the Mapaging Member's Board of Directors and the unnoiinous consem of all other Members,
{ile & volumary petition or otherwise initisie proceedings o have tbe Company adjudicated
hankrupt or nsolvent or consen: 10 the institution of hunkruptey or jnsalvency proceedings
apxinst the Company. or fiie a petition Secking or canseoring 1o veorpanization or relief of the
Campany as debror under any applicablc federal or state law relating 10 bankruprey, insolvency.
or other retief for debocs with respest to the Company: or s¢ek or consént o the appointarent of
any trusiec. tecelver. conservator. assigace. sequestrator. eustodian. Equidatar (or other similar
official} of the Company o5 of all or any substandal part of the propeties and asscts of the
Company. of make any general assigoment for the benefit of creditors of the Company. or admin
in writing 3he fnabitity of the Company o pay & debts generaliy a5 they become due or declare
vy effect 2 mongorium on the Company debt or take any 2etion in fartherance of any actdon.

() So long as any obligation secured by the Motigage remains outstanding and nor
discharged in full. the Compdn} shall have & &Qrporare member haviog articies of inuorporanan
contzining the restricdons and senms set forth in Articles VI, VIT and VI, (comsining the
single pupose emily provisions required by e holder of the Motigage) of the Muoaging
Meamber's Avticlss of Incomomnon 25 of the date hereof. and the Company shali have ne other
managing members,

FOURTH (added): ARTICLE VII: TITLE TO COMPANY PROPERTY.

-

s

S8 WY Ldcannn

All property ounkd by the Company shall b owned by the Company a5 an entin
insofar ax pernitted b} Bpplmbh. law, no Member shall have any ounership imeres: m;q} .
Compeny praperty in its individual name or right, and esch Member's Mzmbecship Ineerest shil]

be parsonal property for &l purposcs. {_R,.:

FIFTH (sdded):  ARTICLE VHY: SEPARATENESS/OPERATIONS MATTERS. -1+

S

The Company shall: gi’,

(x}  mainwin books and mecords and bank accounts sepurate from these of any ather
PETSOIL

(b)  mainwin its 2ssets in such @ manner that it is nol comly or difficult 10 segregute.
fdentify or ascertain such assers:

1€)  hold regular roselings. as appropriete. to conduct the business of @ Company.
and observe all customarny organizational and operational formatitiss:

{4y hold fwelf st o credivors and te public s a lepal entny separme and disting
from any other entiy:
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t¢l  prepare séparaie wx nevurns angd financial stements. or if part of a consalidmad
Zroup. then it will be shown as » separtte member of such group:

£ allocale and churge fairly and reasomably any coomnem emploves or averhead
shared with af¥iliates:

{g)  transact all bosiness with affilises on an arm’s-length basis and pursuam 10
enforcesble agreemens:

(hY  conduct business in its own name. and nse separaté smnonery. invoices and
ehocks:

{h not semmingic s assets or funds with those of any other person:
H N wgstime. guaranted or pav dw debis or abligatiens of any ather parson;
tk)  comea any known nisyodersmnding as v (s sepacsts identin:

i) not pertoit any affiliate v guerantee or pay its oblipesions (other than Nmited
puarantees st forth in the Mongage or related doctments): and

im} Dot make (0ans or advances To any other person,

SIXTH (added): ARTICLE IX: EFFECT OF BANKRUPTICY, DEATH OfRt
INCOMPETENCY OF A MEMEBER.

The pankouptey. death. diseafution. liquidafion. termination or adjudication of
incampereacy of 2 Member shall nor cause the wemination or disscluton of the Cempany 2nd
the business af the Company shall coarigue. Upsn any such occurrence. the wruskse. receiver.
persone) representative. cxecuter. adminisuatgr. commitee. puardian or comssrvator of such
Mcmber shall have ali the rights of such Member for the parpose of senling or man:gin@y.s:
dsats or property. subjecr w satisfying conditions precedent 1o the admission of such assi _
A subgtitite Member, The wensfer by such trustee, receiver. executor, adminisiralor. comlmt;m. '
guardian or conservaror of amy Compény Interest shall be subject to all of the redrictiohs:
hereunder ic whick such wansfor would have been subject if such transfer had been madorhv

such bagkyupt. deceased. dissalved. liguidared, tepmiated of incanpetent Member M
-

The amendment(s) wers approved by the manrger. this Z'Zﬂ-\ day af g‘ﬂ

Seprember. 2004: g =

rrisidentia) Oreens Parters, Lud.
By: Pregideptial Greens lnvesunen Corp.
a Virginigz Corporation. fts Geperst Parmer

By Paul C. Jost. Prest
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