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ARTICLES OF AMENDMENT TO
ARTICLES OF ORGANIZATION FOR
DAG, LLC
L oltizw
f. The dare of filing of the Articles of Organization for DAG, I.LC was May 23, 2002
2.

The following amendments and additions to the Articles of Organization for DAG, LLC
have been ndopted by the Limited Ligbility Company:

ARTICLE HI-ADDRESS -
- =
The mailing address and streer address of the Limited Liubility Company is: i f’_’_’{{_ﬁi
. - - T c;é'ﬁ -
CioDennis A. Glsicher, M.D. = g0
11660 Mugsters Run ®© o
Eillicott Cisy, Maryland 21042 = BRO0
x S
R ==
* e Lot
ARTICLE ¥ £ gr
PURPOSE !

Notwithstanding any provizion herzof to the contrary, ihe fotlowing shall govern: The nature of
the business and of the purposes to be capducted and promated by the limited lability company,
is to engage solely in the following activities:

1.

To acquire from Scmbler EDP. Putnership #15, Lid., cernain parcels of real
property, together with all improvements {ocated thereon, in the City of Deliona, State of Florida
{the "Property”}.

5

-

To own, hold, sell, assign, tramsfer, operme, lease, morigage, pledge and
otherwise deal with the Property,
3.

To cxercisc all powers cnumezated in the Florida Limited Liability Compuny Act
of the State of Florida necessary or convenient (o the conduct, promotion or attainment of the
business or pluposes otherwise set forth herein.

A mmn

ARTICLE VI
PROHIBITERD ACTIVITIES
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Notwithstanding any provision hereof to the contrary, the following shall govern: The limited

liability company shall cnly incur indebtedress in an amonnt necessary o acquire, operale and
maintain the Property. For so long st any mortgsge len exists on any of the Property, the
imited liability compuny shall not incur, sssume, oF guaranty any other indebledness, The
limited Hability company shall not consalidate or merge with or inty any othar anlity or canvey
O transfer ita properties and ussets substantially a5 an entiraly 1o any entity onless (i) the entity
(i uther than the limited Hability company) farmed or surviving such consolidation or merger ot
thar acquired by conveyance or fransfer the propertics and assets of the limited Lisbility camnpany
substantially as an entirety (o) shall be organized and existing undar the laws of the Unired Srates
of Americe or any State or the District of Columbia, (b} shall includs in its organizational
documents the same limitations sey forth in this Arnicle Vi and in Article VUL, and {c) shall
oxpressly assume the due and ponctual perfosmance of the limited liability company’s
obligatians; and (ii) immediately after giving affect to suoh trunsaction, no defaul or event of
default under any agreement t0 which it is a party shall have been comuniwted by thie limited
Vability company and be cantinging. For so Jong s a mortgage lien exists on any of the
Property, tha Yimited lability company wifl not volunterily commence a cuse with respect to
irsclf, as debior, under the Federal Bankruptey Code or gny similar federal or slats atatute
without the unanimous conscnt of all of the members of the limited lability company. For se
fong as a mortgage lien exists on any of the Property, no materisl amendment to these articles of

organizauon may be made withous fitst obtaining approval of the morngagess holding first
mortgagss on the Fropenty.

Lo

[

ARTICLE VI =

INDEMNITY .
Notwithstanding any provision hereof to the contrary, the following shall govern: Asy

indemnification shall be fully subordinated to suy obligations respecting the Froperty and sha
not constitutz o cleim againss the limited liability company in the event that cash Mow S
insufficient to pay such obligations. f_,"
ARTICLE VI
SEPARATENESS COVENANTS

Notwithstanging any provision hereof 1o the contrary, the following shall govern: For so long as
any mortgagt licn exists on any of the Property, in order to preserve and easure its separate and
distinct identity, in addition to the other provisions set forth in these aricles of organization, the
limited liability company shel conduct its affuirs in accordance with the following previsiuns:

i, 1t shall establish and meintain an office through which irs busincss zholl be
conducted separate and apars from that of any of its affiliates and shall aliccsie Lairly and
rensonably wny overhead far shared affice space.

~
A

Yt shal maintain separate records and boaks of account from those of any affiliake.

3 It shalf not commingle assers with those of any affiliate.

HO3000008986
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It shall hold fis assats in (s own name.

4,
5. ¥t shall conduet its own business in its own pame.

6. Tt shall maintain (inonein) statements separate from any affiliste.

7 It shull pay uﬁy linbiliics out of its own funds, including salawies of any

cmployees, not funds of any atfiliste.

8. ¥t shall muintain un srm’s length relationship with any alfilate.

9. it shall not guarantee oF become obligated for the debis of any other ennity,
including any affiliate or hold out its credit as being available to sutisly the abligatinns of sthars.

10, It shall usc stationery, invoices and checks separate from any affiliate.

{1. Tt shall not pladge its assets for the bepefit of any other entity, including any

affiliate.
12, Ixshall hold iiself ot us an entily soparate from any atfiliate and will comrect any
misundarstanding ragarding the separate identity of such entity,

13 Irshall aot have any assets other than thase reluted to the Property.

=NV 60

4097
840 AO e

It aiall absepve all Himited Hability company formatities.

15. 1t shalt have no Indebtedness other thun (i) the Loan (1) Labilities incurred in ths
ordinary course of business relating to the ownership and operation of the Propeny which._ig
otstanding tor not mare than sixty (60) days with wade creditors, in the aggregate provided suh
Labilities ave not evidenced by a note und are paid when due, and (i) liabilities incurred in"gR
financing of equipment and other personal property used exclusively at the Property, secuwiend
solely by such equipment or personal property being financed, not to excesd Wl uny one time o

percent {2%) of the Loan.
16. Tt shull not soguire obligations or interests of 165 members or any other Affiliate.

i,

17. It shall maintain its assets in such & manner that it will not be costly or difficult to
segregate, uscertain or idenmify its individual ussets from those of uny other Person.

I8, I shall not make loans o any Person or hold avidance of indebledness issued by
any other person or entity {other then cash and investment-grade securitics issued by an cntity
thar is not an Affiliate of Or subjact to common ownership with such entity).”

For purpose of this Article Y, the following tarms shall have the following meanings:
“affiliate” means any pergon controlling or conirolled by or under corumon control with
the parent, includmg, without limitation (i) any persen who hus u fumilial relutionship, by bicod,

miarriage or otherwise with any dirsctor, officer or employee of the corporation, #1s parent, or any
affiliare thereof and (i} any person which receives compensation for administrative, legal or
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accounting services from this corporation, & parent or any wffiliate.  For purposes of this
definition. “contral” when used with respect to any specifiad person, means the power &0 direct
the maniagement and policies of such person, directly or indircedy, whether trough the
ownership of votng sccurities, by commact ar otherwise; und the terms “controtling™ wnd
“cortrolied” have meanings correlative (o the faregoing.

“persen” menns any individual, corparation, partnership, limited lability company, joint venture,
associution, joint stock company, trust (ncluding any beneficisry thereot), unincorporated
arganization, or govemment or gny agency or political subdivizion thereof.

ARTICLEIX
DISSOLUTION

Notwithstanding any provision hereof to the contrary, the following shall govarn: To the exlent
permissibie under applicable Isderal and state tax law, the vote of & majority-in-inresest of the
remutning members is sufficient 1o continue the life of the limited lisbility company. If such
vate is not obtained, for so fong as & mortgage tien exists on any of the Property the limited
liability company shall not liguidate the Property without first obtuining agproval of the
morigagees holding first mortgages on the Propesiy. Such holders may continue o sxerciss ali
of their righis under rhe existing security agreements or martgages unti! the debt underlying the
morgage heas has been paid in full oy otherwise completely discharped.

ARTICLEX
VOTING

Notwithstanding any provision hereol o the eontrary, the following shall govern: When acling
on matters subjest to the vote of the members, notwithstanding that the tmited lisbility company
is not thon insolvent, all of the members shall take into account the interest of the limited Hability .,

company's creditors, ag well as those of the mernbers, = <.
[ o wf' 7
= %%
{In accordance with section 608.408¢3), Florids Stawtes, the execution ef this dacuggsnt -r:;-"""l
constitutes an affirmation under the penalties of pevjury thal the facis harein ure true.) gi}{;}
) , ' =z Zgo [
, o BE
Dated December 26, 2002 - 5
= g
o
PAG,LLC
ENNIS A. GLEICHER, M.D. T
Sole Member and Manager

4 HO300000R986



