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August 1, 2001

=
, Z%
Division of Corporations L
- Florida Department of State =
Post Office Box 6327 L
Tallahassee, Florida 232314 o
Re: South Coast Properties III L.L.C. =
Qur File No. 13858.01 Z
Gentlemen:

Enclogsed for filing please find duly executed Articles of
Organization of Scuth Coast Properties IIT L.L.C.

Pleage note that
the principal of this Limited Liability Company is8 the same

principal of South Coast Properties IT L.L.C.

] {Fax Audit Number
HOOQOO024466 B).

As the enclosed Articles of Organization provide for commencement
of existence on Aungust 1, 2001 (as permitted by Section 608.409,

Florida Statutes), we would.appreciate your formally £filing the
articles within five businegg days. :

Thank you in advance for your usual cooperation.

Cordially yours,

CYPEN & CYPEN

gSTephen H. Cypen
For the Firm

SHC:jes
Enclogsure
Via Blectronic Filing

(((HO01000086449 5)))
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ARTICLES OF ORGANIZATION
OF
SOUTH COAST PROPERTIES II L.L.C,

The undersigned, for the purpose of forming a limited liability company under the Florida -

Limited Ljability Company Act, pursuant to Chapter 608 of the Florida Statutes, hereby makes,
acknowledges and files the following Articles of Organization (“Articles™).

ARTICLE L. NAME :
The name of the limited Hability company shall be South Coast Properties III L. EC
(*Company™).

ARTICLE Il. ADDRESS ': i 3

¢ -

Themailing address and street address of the principal office of the Company shall be 1 08 =
Biscayne Boulevard, 10th Floor, Miami, Florida 33161.

ARTICLE III. PURPOSES AND POWERS

056 W V- 9w 10 .

.‘%J“

-

The Company is anthnnzed to transact any business permitted by the Iaws of the State o;
Florida for a limited liability company.

g yomo1 &

ARTICLE IV, COMMENCEMENT OF EXISTENCE AND DURATION

The Company shall commence its existence on August 1, 2001. The Company‘s existence
shall be perpemmal, unless the Company is earlier dissolved as provided in the Articles.

ARTICLE V. REGISTERED OFFICE AND AGENT

The name and sireet address of the registered agent of the Company in the State of Florida
is STEPHEN H. CYPEN, 825 Arthur Godfiey Road, Miami Beach, Florida 33140.

ARTICLE VL. ADDITIONAL CAPITAL CONTRIBUTIONS o
Each member shall be permitied to moake additional capital conmbuhons 1o the Company
only upon the unanimous consent of all of the members,

ARTICLE VIL PROFITS AND LOSSES

Profits and losses shall be aliocated to the mermbers, as provided in the Regulations, duly
adopted and as amended from time to time by the members.

(((H01000086449 5)))
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ARTICLE VIH. RESTRICTIONS ON MEMBERSHIP

No additionsl mmembers shall be admitted to the Company except with the unanimous written
censent of the members of the Company and upon such terms and conditions as shall be determined
by all of the members. Contributions required of new members chall be determined as of the time
of admission to the Company. A member may transfer his, her or its interest in the Company, as set
forth in the Regulations, but the transferge shall have no right to pasticipate in the management of
the business and affairs of the Company or become a member, unless all of the other members of
the Company other than the member proposing to dispose of his, her or its intexest approve ofthe

P
proposed transfer by majority written consent. ;; o ';3
T e
S e
ARTICLE IX. TERMINATION OF EXISTENCE ' = A
E" ‘ﬂ
The Company shall be dissolved upon the death, retirement, resignation, expulsm;’; = =
bankruptey or dissclution of 2 member, or upon the occurrence of any other event that terminates -, o
the continued membership of a member in the Company, unless the business of the Company 157" S
continued by the consent of all of the remaamng members, provxded that there is at least one 6 =
remaining membet. .

b
ARTICLE X. MANAGEMENT

The Company shall be member-managed. The members may adopt aud approve an
Operating Agreement which may contzin any provisions for the regulation and wanagement of the
business and affairs of the Company, not ingonsistent with Florida law or the Articles. Except for
the actions listed below, the management of the Company shall be determined by a vote of the
majority in interest of the members then eligible to vote. For the following actions, the Company
may act only upon the unanimous vote of all the members then eligible to vote: (i) to sell, transfer,
exchange, dispose of, or abandor, in any single fransaction or serics of fransactions, Company
properties or assets having a value in excess of 20% of the aggregate value of all Company
properties and asssts; (if) to merge the Company with or into, or consolidate the Company with, any
other limited liability company, or any corporation, parinership, or other entity; (jii) to do any act
which would make it imopossible to ¢arry on the ordinary business of the Company; (w) to confess
a judgment against the Company; or (v) to possess Compary property or assign rights in Company .
property for other than a Company purpose.

The name and address of the sole mersber-manager of the Compamny, who shall serve until
-the first annual meeting of the members or mntil his successor is duly qualified and elected, is

Mel Harris

10800 Biscayne Boulevard
10th Floor

Miami, Florida 33161

(((EL01000086449 5)))
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ARTICLE X1. INDEMNIFICATION

“The Company shall have the power to indemnify and hold harmless any member or manager
or other person from and against any and all claims and demands whatsoever.

ARTICLE XYI. AMENDMENT

The Asticles may be amended only by the unanimous consent of all of the members.

- o=
: AN
IN WITNESS WHEREOF, the undersigned has made and subscribed to these Articlésof 2
Organization at Miami, Florida, on this 1st day of August, 2001, . . a2
~ T im
oo P
/3?&?}1@_}&. CYPEN : A
Authorized Representative 6f Mel Harris o

R >

ACCEPTANCE OF REGISTERED AGENT

The undersigned, being named in the Articles of Organization of South Coast Properties IIT
L.L.C. as Registered Agent for this limited lability company, hereby consents to accept service of
process for said Company at the place designated in the Articles of Organization, and accepts the
appointment as Registered Agent and agrees to act in this capacity. The undersigned further agrees
to comply with the provisions of all applicable Florida laws relating to the proper and complete
performance of his dutics and is familiar with, and accepts, the obligations of the position of :
Registered Agent. B

Registered Agent
Dated: August 1, 2001

(01000086449 5)))
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