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STATEMENT RELATING TO ISSUANCE OF PREFERRED samgé;
- AND SPECTAL CLASSES IN A SERIES i

" " pURSUANT TO ¥. S. §607.047(3)

A. Fquivest Finance, Inc.

B. Copy of the resoclution establishing and deé;&na§§n§
the series and determining the relative rights and preferences
thereof. See Fxhibit A attached hereto and ‘made a part hereof.

C. Resolution of Board of Directors dated August 9,
1985, was adopted by the shareholders on September 25, 1989.

D. The resolution was duly adopted by the Board of
Directors. - . '

N

EARVEY C. MOSS, President/ -
Secretary . . , “

| SWORN TO AND SUBSCRIBED this

, 1989.




CERTIFICATION

I HEREBY CERTIFY as the Secretary of EQUIVEST FINANCE,
INC., a Florida Corporatxon, that the foregoeing Statement
Relating to Issuance of Preferred Shares and Special Classes in A

Series Pursuant to F. S. §607.047(3) was duly executed by the

President/Secretary of Fguivest Pinance, Inc.

DATED: ﬂ’ﬁf’ﬂ&wﬁ% f/ , l989.

HARVEY LHOSS, Secretary

SWORNM TO AND SUBSCRIBED this é day of

. 1989.




MINUTES OF SPECIAL HE?TING oF
DXRECTORS OF
EQUIVEST FINANCE, INC.

The Special Meeting of Directors of EQUIVEST FINANCE,

TINC. was held at the offices of Lombard Securities Corp., 1285
Avenue of the Americas, Wew York, New York 10019, on the 9th day
of August, 1989, at 12:00 noon of that: day.

Present in person or by special teléphonic connection
from remote locations:

Murray Bacal, Chairman of the Board
-Jack Hymes, Vice-Chairmanrof the Board
7 - Harvey C. Moss
Max Kaufman Q.C.
Pric Goldberg

Murray Bacal presided as Chairman and Harvey C. Moss
acted as Secretary £o£ the meeting.

The Chairman called the meeting %o order and the
Secretary théreupon read and presented to the meeting the Walver
of Hotice to the meeting duly signed in counterparts by all of
the Directors and it was ordered to be filed with the minutes of
tha pasting.

) The Chalrman then stated that the purpose of this
maating was to disduss and approve the following items of
business:

1. To authorize the creation of 1,000,000 Class A non-voting




cumulative preferred shares with a par value of $5.00 per share.
7. To authorize the issuvance of 10,000 Series 1 non-voting
cumulative preferred shares to Mendy Mgrcovlci as consideration
for Mendy Ma:dovf&i's cancellation of é,certaiﬁrpromissory noter
executed by Eéﬁivest,?inahce, Inc. dated the ZOthrday of January,
1987, in favor of Mendy Marcovici. To authorize the issuvance of
40,000 Series ) non-voting cumulative preferred shares in favor

of Myer Dunn as consideration for Myer Dunn cancelling a certain

promissory note dated January 27, 1987, executed by FEquivest

" Finance, Inc. in favor of Myer Dunn and in consideration for Myer
Dunn reducing the principal balance of a certain promissory note
dated June 15, 1988, executed by Equivest Fipance, Inc. in favor
of Myar Dunn from ﬁhe origin$1 principal balance of $150,000.00
to the principal balance of $50,000.00

3. To amend the Articles of Incorporation of this Corporation
to authorize the issuance of up to 1,000,000 shares of preferred
stock to be issued }rom time te time in one or more seriea. The
Board of Directors shall be authorized with respect to each
series to determine, among other things, the distinctive designa-
tion of the series, dividends, rates, whether cumulative or not,
dates of payment, voting rights, convarzicn or exchange privile-
ges, :Fdemption rights, if any, and whether any series shall be
antitled to a sinking fund, conditions and restrictions upon the

creation of indebtedneas of the corporation or any subsidiary,

the right of any series in the event of voluntary or involuntary




11quidation.and any other relatives participating, optional or
other special rights, qualifications; limitétions or restricticns

of that series.

4. To set the effective date of the amendment to the

articles of-incoréo:étion as of August 31, 1983.

After discussion and upon motion duly made, seconded and
carried, it was

RESOLVED AS FOLLOWS:

1. That the céeation of 1,000,000 Class A non-voting cumula-
tive preferred shares with a par value of $5.00 per share is
hereby authorized. There may be four (4) different series of
said Class A preferred Shé:es; to wit: S;;igs 1, 2« 3,'4. The
Class A Series 1 shares may be redeemable atrthe option of the
corporalion at par value plus any accrued dividends as of
September 30, 1951, providing that after such rndemption the com=.
pany's net capital shall be a minimum of $1,100,000.00. The
Series 1 Class 3 shares ;hall have preference as to tha payment
of dividends over Any other class or classes of shares and pre-.
ference in the assets of the corporation over any other class or
classes of shares, upon the voluntary or involuntaxy liquidation
of the corporation. The officers of the corporation are hereby
direct§d to do any and all acts necessary to effectuate the
same. * .

2. That the lasuance of 50,000 Class A Series 1 non-voting
cunulative preferred shares is authorized as follows: 10,000
Class A Series 1 shares to Mendy Marcovici and 40,000 Class A
Garies 1 shares to Myer Dunn la hereby authorized and the offi-

cers of the corporation are hereby directed to do any and all

3




acts necessary to effectuate the same. _

3. That the Articlea of Amendment to the Articles of
Incorporation of thiQ;Corporation shall bé amendea to reflect the
creation of the preferred shares. -

4. That the effective date of the amendment to the articles
of incorporaticn shall be August 31, 1983.

5. That the proposed Amendment to the Articles of .
Incorporation be submitted to a vote of the shareholders ofrthe
corporation neo lesn than 10 nor more than 60 days from the date
hereof.

There being no further business before the meeting. i~

was, upon motion duly made, seconded and carried, duly adjourned.

MVEY C. MOSS, SECRETARY
RAY ' ’

BA, L, CHAIRNMAN




MINUTES OF SPECIAL MEETING OF
SHAREHOLDFRS OF
"FQUIVEST EIHANCB, INC.

The Special Meeting of Shareholders of FQUIVEST FINANCE,

INC. was held at the offices of Tlovitch & Manella, P. AL, 2206
Hollywood Boulevard, Hollywood. Florida 33020, on the 25th day of
September, 198%, at 1:00 P. M. of that day.

Harvey C. Moss, the President of the corporation, pre-
sided as Chairman aﬁd acted as Secretary for the meeting.

The Chairman éalledrthe meeting to order and the
Secretary thereupon read and presented to the meeting the Notice
to the meeting duly signed by the President and it was 6rdered to |
be filed with the minutes of the meeting.

The Secretary called the roll of shareholders and there
was a quorum present in person or by proxy-.

The Chairman then stated that the purpose of this
meeting was to discuss and approve the following items of
businessa:

1. 'To authorize the creation of 1,000,000 Class A non-voting
cunmulative prefe~red shares with a par value of $5.00 per share.

2. To amend the irticlos of Incorporation of this Corporation
to autporiza tha issuance of up to 1,000,000 shares of preferred
stock to be jasued ‘from time to time in one or more series. The
Board of Directors shall be authorized with respect to each

series to determine, among other things, the distinctive designa-




tion of the series, dividends, rates, whether cumulative or not,

dates of payment, voting rights, conversion or exchange privile-
‘ges, redemption rights, if any, and whether any series shall be

7 entitled to.a sinking fund, conditions and restxictions upoh thé
creation of indebtedneas of the corporatien or any subsidiary,
the right of any series in the event of voluntary or involuntary
liquidation and any other i1elative, participating, opticnal or
otnar special rignts, qualifications, limitations or restrictions
of that series. '

3. To set the effective date of the amendment to the
articlea of incorporation as of August 31, 1989.

After discussion and upon motion Auly made, seconded and
carried, it was
RESOLVED AS POLLOWS:

1. That the creation of 1,000,000 Class A non-voting cumula-
tive preferred shares is hereby authorized. The Board of
Directors shall be authorized to amend the Articles of
Incorporation of this Corporation to authorize the issuapce of up
to 1,000,000 shares of preferred stock to be issued from time to
time in cne or morz serjss. The Board of Directors shall be
authorized with r- .ect to each series to determine, among othar
things, the distx .#e designation of the series, dividends,
rates,lwhether cur * or not, dates of payment, voting
rights, conversion oi -ge privileges, redemption rights, if

any., and whether any series . -1l be entitled toc a sinking Fund,




c&ﬁditions ana resﬁrictions upen the creation of indebtedness of
the corporation or any subsidiary, the right of any series in the
event of vblunﬁﬁry'of involuntary liquiéation and any other rela-
- tive, participating, optional.or'othe}‘special rights, gualifica-
tions, limitations or-raestrictions of thétgseries.

2. fThat the Articles of Amendment to the Articles of
Incorpor&tioﬁ of this Corporation shall be,amgnded to reflectrthe'
creation of the preferred shares.

3. That the effective date of the amendment to thg articles
of Twcorporation ahall be August 31, 198%.

There being no further business before the mzeting, it

was, upon motion duly made, seconded and earried, duly adjcurned.

HARVEY C. EOSS, SBCRETARY

HARVEY C. MOSS, CHAIRMAN




