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FLORIDA DEPARTMENT OF STATE _ o LT AR
(Glenda E. Hood i R T CRIDA
Secretary of State
October 25, 2003

PACO PAUL BASANTES
1839 NE 179TH STREET
NORTH MIAMI BEACH, FL 33162

SUBJECT: PABAREY CIA, LTDA
Ref, Number: WG3000031134

We have received your document for PABAREY CIA, LTDA and your check(s)
totaling $87.50. However, the enclosed document has not been filed and is being
returned for the following correction(s):

The corporate name must contain a suffix that will clearly indicate that it is a
corporation. Such suffixes include: CORPORATION, CORP., COMPANY, CO.,
INC., and INCORPORATED.

Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions concerning the filing of your document, please call
(850) 245-6094,

Agnes Lunt
Document Specialist Letter Number: 403A00058231
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TRANSMITTAL LETTER

TO: Registration Section
Division of Corperations

SUBIECT: Pagapey CiA, LTDA

FILED

apri e B 306

[T TR
AR SO TR A .

{Name of corporation - must include suffix)

Dear Sir or Madam:

The enclosed “Application by Foreign Corporation for Authorization to Transact Business in Florida”,
“Certificate of Existence™, and check are submitted to register the above referenced foreign corporation

to transact business in Florida.

AUL

Please return all correspondence concemixy;)this matter to the following:

ACO

BAsaNTES

{(Name of Person)

‘theareY Cia,LlTdA

(Firm/Company)

1839 NE 1797

STREET

}\/ordﬂ{ Mia i Heac,

‘ {Address)

FL-  33162—

(City/State and Zip code)

For further information concerning this matter, please call:

at ( 30‘( )

(73- 7000 £XT 6125

{(Name of Person)

STREET ADDRESS:
Registration Section
Division of Corporations
409 E. Gaines St.
Tallahassee, FL 32399

Enclosed is a check for the following amount:

.4 $70.00 Filing Fee O $78.75 Filing Fee &
Certificate of Siatus

MAILING ADDRESS:
Registration Section
Division of Corporations
P.O. Box 6327
Tallahassee, FL. 32314

{Area Code & Daytime Telephone Number)

(1 $78.75 Filing Fee & [i/sm.so Filing Fee,

Certified Copy

Certificate of Status &
Certified Copy

o
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»
APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSACT

BUSINESS IN FLORIDA ,
FILED

IN COMPLIANCE WITH SECTION 607. 1503 FLORIDA STATUTES, THE FOLLOWING IS SUBAHTTEHTO
REGISTER A FOREIGN CORPORATION TO TRANSICT BUSINESS IN THE STATE OFFLORIDA
ABaREY CorporaTion |
AT S
(Name of corporation; must mclude the word “INCORPORATED”, “COMPANY” “CORPORATION“ or

words or abbreviations of like import in language as will clearly mdtcate that it is a corperation instead of a

natural person or partnership if not so contained in the name at present.)
R0- 029 83 /,,7/

"f

L.

2 EcdaDOR 5
(State or country undcr the law of whxch it is mcorporated) (FEI number, if apphcable)
" 01/19 /8001 s FERETUALL.
{Duration: Year corp. will cease to exist or “perpetuai™)

L N .-
(Date of incorporation)

] ¢/ Por QUALIFTcATION )
{Date first transacted business in Florida. If corporation has not transacted business in Florida, insert “upon qualification.™)

(SEE SECTIONS 607.1501, 607.1502 and 817.155,F.8))
. 837 Ne 797/ sTREET Mowerif Miani Secf, f7. B3162—
(Prmmpal office address) - -
{39 WE 1797 srReer. fber/Miani Geacf, FL F5l6z—

(Current mailing address)

TAMPORT ¢ & =X PORT  TRANSAETT ONS )

8.
{ Purposc(s) of corporation authorxzed in home state or country to be carrted out in state of Florlda)

9. Name and street address of Florida registered agent: (P.O. Box or Mail Drop Box NOT acceptable)

 Paco TauL Basaures

Name:
Office Address: I ggq NE 179 T"{ STPEET
ﬂom‘_ Y Miami (Geacd, s P67
(City) © (Zip code)

l‘\if:_ }— g;

I P 3

*r

10. Registered agent’s acceptance:
Having been named as registered agent and to accept service of process for the above stated corporation at the place
] s registered agent and agrec fo act in this capacity. 1

mplete performance of my

designated in this application, I hereby accept the appoint,
Jurther agree to comply with the provisions of all statusts relative ro the proper and
duties, and I am familiar with and accept the obligagfons of my position as regisigréd agent.

(RegiWﬂ
thenticated, not more than 90 days prior to delivery of this application to

11. Attached is a certificate of existence duly
the Department of State, by the Secretary of State or other official having custody of corporate records in the jurisdiction

under the law of which it is incorporated.
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12. Names and business addresses of officers and/qr directors:

A. DIRECTO
Chairman: -j ORGE @ BHS‘I MNTES
Address: !qu Ué’ }747’7{ STReET

7\/0{1:!’!-[ Ml Bescd, L 23 (67—
Vice Chairman: ?ACO (P 9%6”!65

Address: 1929 Wé€  J79nf <TREET
Nowr/ Muri (Jeasf, FL 231627
Director (Phrwos A. BAsANTES _
Address: , ?737 0 MNE  [920d <7 /‘1?-'02)
Aoyzirypas, 2 33/80
Director: / _ ) _ _
Address:

B. OFFICERS

Prco P BASAITES
1839 Ne- 1797y STREET

Noeryf Miari Crerc/, FL 3362
Vice President: A LEXA UD[ZH V }93 sAN TéS

Address: /f 5‘? /(/cé- / 7? TI;/ STREES
NorTy Mianti JeacH, 1T 62—

President:

Address:

Secretary:

Address:

Treasurer:

Address:

N
NOTE: If necessary, you may attach an a dertﬂ /Ib,t{ plication ligtifp additional officers and/or directors.
13.

(Signature of Chairman, Vi hai ~Or any officer listed in number 12 of the applicatjon)
4
4 Paco P. Basautes (Vice Glaieman ¢ %mosm )

(Typed or printed name and capacity of person signing application)




I CERTIFY THAT I HAVE PREPA.RED THE ATTACHED TRANSLATION

FROM THE ORIGINAL IN THE SPANISH LANGUAGE.

//oe E‘.Sﬂé‘
"U A

CERTIFICATE OF ACKNOWLEDGMENT

REPUBLIC OF ECUADOR )
PROVINCE OF PICHINCHA )

CITY OF QUITO ) SS:
EMBASSY OF THE UNITED )
STATES OF AMERICA )

I, Scott R. Riedmann, Vice Consul of the United States of America, at Quito, Ecuador, duly
commissioned and qualified do hereby certify that on this 10th
day of September, 2003 before me personally appeared

Alexandra Basantes
to me personally known and known to me to be the person whose name is subscribed to the
annexed translation, and he/she duly acknowledged to me that he/she prepared the same.
IN WITNESS WHEREOQF I have hereunto set my hand and affixed the seal of the Consular
Services of the United States of American at Quito, Ecuador, this 10th

day of September, 2003.

4

Scott R. Riedfitann
Vice Consul ¢f the United States of America



TRANSLATION FROM SPANISH TO ENGLISH

Seventeenth Notary
Of Quito 3
REMIGIO POVEDA VARGAS, Esq.,:

PROTOCOLS:

Jorge Campos Delgado, Esq.
Telmo Cevallos Guayasamin, Esq.
Nelson Galaza Paz, Fsq.

Copy: Fourth

Of: Incorporation of a Limited Responsibility corporation
Granted by: Jorge Basantes Villacis and others

In favor of Themselves

On: January 19 2001

Quantity: US. $ 400

Quito, Janvary 19, 2001

Av. 6 de Diciembre No 14-55 (159) and Hnos. Pazmifio, Building Parlamento, first
floor, office 109, tulephones: 503980 - 504214 - 900977 telefax: 901096, e-mail

rafpoved interactive.net.ec Quito-Ecuador.

Incorporation of a Limited Responsibility Corporation

Granted by:

Mr. Jorge Oswaldo Basantes Villacis, Paco Paul Basantes Reyes, Carlos Alberto
Basantes Rodriguez, Jorge Luis Basantes Rodriguez, Patricia de! Pilar Basantes
Rodriguez, Sonia Ines Basantes Rodriguez y Alexandra Valerya Basantes Reyes.

In favor of:

Themselves

Quantity: US. $ 400

I gave 4 copies

MS.

In the Metropolitan city of Quito, Capital of the Republic of Ecuador, today Friday, on
January nineteenth of two thousand and one, before me, Remigio Poveda Vargas Esq.,
Notary Seventeenth of Quito, appear Mr. Jorge Oswaldo Basantes Villacis; Alexandra
Valerya Basantes Reyes by their own rights and in representation of Mr. Paco Paul
Basantes Reyes, according to the power that is enclosed hereto; Carlos Alberto Basantes
Rodriguez; Jorge Luis Basantes Rodriguez; Patricia del Pilar Basantes Rodriguez; Sonia
Inés Basantes Rodriguez v Alexandra Valerya Basantes Reyes, all of them are married,
by their own rights.- The appearers are ecuadorian, of legal age, residing in Quito,
apart from Mr. Jorge Oswaldo Basantes Villacis and Jorge Luis Basantes Rodriguez,
who reside in Mianu city, United States of America and are visiting this city, and Sonia
Ines Basantes Rodriguez, who resides in the city of Ibarra, all of them are capable
before the law in order to contract and to oblige themselves, to whom I declare to know
them and they give me the legal petition that includes the following: MR. NOTARY
PUBLIC: In the registry of public legal instruments you are thereof in charge, please



file the following legal instrument of Incorporation of a Limited Resp'onsibility
Corporation named PABAREY CIA. LTDA., in accordance with the following
clauses:

FIRST ARTICLE.- a) APPEARERS - Appears to the celebration of this legal
instrument, Messrs: Jorge Oswaldo Basantes Villacis; Paco Paul Basantes Reyes duly
represented by his special proxy Alexandra Valerya Basantes Reyes in accordance with
the power that is enclosed hereto; Carlos Alberto Basantes Rodriguez, Jorge Luis
Basantes Rodriguez, Patricia del Pilar Basantes Rodriguez, Sonia Ines Basantes
Rodriguez v Alexandra Valerya Basantes Reyes, all of them appear by their own rights,
with the exception of Mrs. Alexandra Valerya Basantes who appears by her own rights
and in representation of Mr. Paco Paul Basantes Reyes, all of them are of Ecuadorian
nationality, with the exception of Paco Paul Basantes Reyes who is from United States
of America, with passport number cero four four six seven one one two cero extended
by the Agency of Passports of Miami; all of them of legal age, married, residing in
Quito, with the exception of Jorge Oswaldo Basantes Villacis, Paco Paul Basantes
Reyes and Jorge Luis Basantes Rodriguez who have their address in the city of Miami,
United States of America, now visiting this city of Quito, and Sonia Ines Basantes
Rodriguez, who is residing in the city of Ibarra. The appearers grant this contract of
incorporation of a company of limited responsibility as a notarized document that
contains their will to found this company in order to be managed under the following
clauses:

b) WILL TO FOUND THE COMPANY.- The appearers declare that it is their will to
incorporate a company of limited responsibility, in accordance with the clauses,
declarations, by-laws and stipulations expressed in this legal document and in
accordance with the dispositions of the Companies’LLaw. They declare that they totally
know the nature and effects of the company contract and they express his consent for
the celebration of it in a free and voluntary form, absent of all defects, and tie this
expression of will to all and each one of the clauses of the present legal document.

SECOND ARTICLE.- NAME.- The name of the company will be PABAREY CIA.
LTDA. and it is of Ecuadonan nationality, with address in the Metropolitan District of
Quito, empowered to open branches or agencies in any place of Ecuador or abroad. The
Companies’ Law, Commercial Code, Civil Code, the present by-laws, administrative
regulations and any other statutory clauses that may apply, will govern the company.

THIRD ARTICLE.- CORPORATE OBJECTIVES. - The company’s corporate
objectives are: Tl Importation, commercialization and distribution of all kind of
materials, tools, muachineries, equipment and other accessories related to the areas
farming, odontological, medical, computer science, and computer systems, as well as
the transaction of all type of supplies in relation to these areas. The accomplishment by
own or other peaple account of agricultural, industrial and commercial activities
necessary for the distribution, commercialization, import, export, maintenance and
transaction of products, supplies, equipment and machineries related with the
floriculture, fruit, fooud in general; processed and half-processed products, the crafts, the
dress, and other implements related to products of massive consumption, being in
possibility of makine, all annexed, derived or analogous activity that directly ties to this
object, and in gencral, whatever is related to the investment and the commerce in
Ecuador and other countries, the manufacture, importation and exportation of
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merchandise, and any other legal commerce activities allowed by the national and
international laws, empowered to open branches in any place of Ecuador or abroad.

For these effects, the company can celebrate mandate contracts, technological,
industrial, and commercial representations of national and foreign corporations, may
take part in national or international bids, It will be abie to make civil or commerce acts
and mercantile operations allowed by the law, to import machinery, to acquire, to
conserve, to encumber, to alienate, to operate, to barter, to rent, to administer and to
give in antichresis real states and personal property, urban and rural, necessary for the
accemplishment of the objectives of the company.

To draw, to accept, to negotiate, to cancel all class of instruments, to attend to the
incorporation of other companies, to subscribe or to acquire in the name of the
company, to sale or 10 encumber shares or co-partnerships of related companies that
intend the operation of similar activities or anyway are related to this corporate
objectives or can be used for their development; to hire national or foreign technical
personnel for the normal unfolding of its activity, transaction of trademarks and
patents tied to these corporate objectives; establishment of branches in the country or
abroad and to celebrate or to execute all act or contract that is related with the intention
of the company. It will not make activities related to the leasing and to the market value.

In general, the company will carry out any business in connection with the above-
mentioned matters, and will have and exert all the attributions allowed by the laws of
the Republic of Ecuador.

ARTICLE FOURTIL- DURATION.- The company will last for 6ne hundred years
and the beginning ol its official existence will be as from as the date of inscription of
the contract in the Mercantile Registry. The company will be able to dissolve and to
make a liquidation of dividends before the expiration date, and will be able to prorogue
the duration of the same, previous agreement of the General Board of Directors, taken
in the form established by the law.

ARTICLE FiFTli.- ADRESS.- The company will have its main address in the
Metropolitan District of Quito, Province of Pichincha, Republic of Ecuador, and will be
able to establish branches, agencies, delegations, representations or corresponding
offices in any place of Ecuador and throughout the world, that decides the General
Board of Directars.

ARTICLE SIXTH- CAPITAL STOCK.- Subscription of co-partnership and payment
of the capital stock.- The capital of the company is of FOUR HUNDRED DOLLARS
OF THE UNITED STATES OF AMERICA (U.S. $ 400), divided in four hundred co-
parinerships of a dellar each one, -

ARTICLE SEVENTH.- STOCK CERTIFICATES.- The co-partnerships of the
company are equal. cumulative and indivisible, The company will give to each partner a
stock certificate signed by the president and the general manager, whereon will consist -
that it is nonnegotiable and the number of co-partnerships that corresponds to the
partner.



ARTICLE EIGIIT.- TRANSFERENCES.- The co-partnerships of the partners are
transferable, by act between alive, in benefit of another or other partners, or in benefit of
a third person. Also they are transmissible by inheritance, in case of transmission by
inheritance, the assignment will be ruled according to the law. In case of any
transference, the unanimous consent of the capital stock will be necessary. The partner
who tries to assign his/her co-partnership, will have to offer it previously and by writing
to the other partuers, who will have the term of ten days to acquire this co-partnership
total or partially. Finished the term and if there would have offers in equal conditions
between a partner and a third person, it will prefer the partner’s offer. If the offer of the
partners would not be equal to the offer of a third person, the interested partner will be
able to transfer.it in favor of the third person.

ARTICLE NINETIL- CAPITAL INCREASES.- For the increases of capital stock,
the partners will have preferred rights to subscribe it in proportion to their co-
partnerships.

ARTICLE TENTH.- UTILITIES.- The partners will have right to perceive the
utilities that correspond to them, proportionally to the paid co-partnership.

ARTICLE ELEVENTH.- VOTING RIGHTS.- For effects of voting, each co-
partnership will give right to the partner for one vote.

ARTICLE TWELVETH.- ADMINISTRATION.- The administration of the
company is composed of three levels: management, execution and fiscal control.

ARTICLE THIRTEENTH.- MANAGEMENT.- The General Board formed by the
partners, legally convoked and reunited, has on its charge the level of management and
government of the administration of the company and it is its supreme organization.

ARTICLE FOURTEENTH.- ADMINISTRATION.- It corresponds to the president
and to the general manager the level of execution and management, in accordance with
the established in these by-laws. The president or the general manager in the main
office will administer the company, when this is opened. The managers of the branches
will have the quality of administrators as commerce factors. The faculties of
representation of the Administrators of the Branches will be those listed in the power
granted by the General Manager of the company in a public instrument or i a
document legally recognized, which must be registered in the Mercantile Registry that
corresponds to the jurisdiction of the branch.

ARTICLE FIFTEENTH.- FISCAL CONTROL.- [t corresponds to the General
Board to designate the employee who will exert the control of the company.

ARTICLE SIXTEENTH.- THE GENERAL BOARD.- The General Board of
Partners is reeulated in its operation, organization, attributions and more aspects by the
pertinent legul dispusitions, especially those contained in the paragraph Fifth in the
Section Tifth of the Law of Companies. Its decisions, like supreme organization in the
level of dJirection ol the company, taken according to the law and these statutes, oblige
all the purtners, although they would not have attended the corresponding meetings,
except by the right 10 upposition established by the law, and these decisions could be
reviewed only by the same General Board.

l -
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ARTICLE SEVENTEENTH.- CONVOCATION.- The General Broad will meet,
ordinarily, at least once a year, within the three later months to the conclusion of the
economic exercise of the company, at its main address, previous convocation done by
the general manager, by written communication extended to the partners and with the
anticipation of at least ten days of the convoked day for the meeting.

ARTICLE EIGHTEENTH.- Extraordinary General Boards could be celebrate at any
time previous convocation done in the same form stipulated in the article seventeenth.
The subjects that could be treated in the ordinary or extraordinary meetings will be only
those that are listed in the convocation letter, otherwise, they will be considered as
invalidity.

ARTICLE NINETEENTH.- UNIVERSAL MEETINGS.- The meeting will be
understood conveked and been constituted validly at any time, in any place of the
national territory and will be able to treat any subject, whenever it is present all the paid
capital stock and the attendants, who will have to subscribe the act under invalidity
sanction, unanimously accept the celebration of the meeting.

ARTICLE TWENTIETH.- QUORUM - In order to constitute quorum in the General
Board at first convocation, the concurrence of at least more than half of the capital stock
will be required, and with the present partners in the second one. The convocation letter
must contemplate this situation.

ARTICLE TWENTY FIRST.- REPRESENTATION.- To the General Boards, the
partners will attend personally or by means of representatives, in which case, the
representation will be given by writing and with a special authorization for each
meeting, unless the representative shows general power legally granted.

ARTICLE TWENTY SECOND.- ADMINISTRATORS.- The General Board will
choose the general manager and the president, who will last two years in their functions,
and could indefinitely be reelected.

ARTICLE TWENTY THIRD.- The president will preside the general meetings and
the general manager will act as actuary. In case of lack of these people, the meeting will
choose a partner or a legal representative of a partner, in order to fill the emptiness and
he/ she could acts in the meeting as a actuary.

ARTICLE TWENTY FOURTH.- ORDER OF THE DAY.- In the convocations to
the general meetings, it will be pointed out in a clear and specific way the subjects to be
treated without allowing the use of ambiguous terms or remissions to the law; in
the general meeting will be able to treat solely these subjects, under penalty of
invalidity.

ARTICLE TWENTY FIFTH.- The agreements and resolutions that the general
meeting takes, will be approved by absolute majority of votes of the capital stock,
except those approved by law; these statutes or by special dispositions require a greater
proportion. These agreements and resolutions will be taken in a single discussion and
executed with no need from approval of the respective minute. The minutes of the
general meetings will have to be approved in the same session or within the fifteen later



days to this one and will be signed by the president of the meeting and the general
manager who acts as secretary, or by those who will do their times.

ARTICLE TWENTY SIXTH.- ATTRIBUTIONS OF THE GENERAL
MEETING.- Are attributions of the general meeting, in additton to the determinate
ones in Companies, all those that will be applicable by the same law or the dispositions
of these by-laws, which are the following ones: a) to know the administrative and
financial situation of the company through the report of the general manager; b) to know
and to solve about the determination of reserves, amortizations and possible fiinds; ¢} to
fix the mode of payment of the distributable utilities; d} to decide any increase of capital
stock; €) to solve en the liquidation of the dividends of the company before the
expiration of the term indicated for its duration, according to what it is established in the
law; f) to reform and to interpret with obligatory character these by-laws, in any
emptiness or contradiction that the practical application of its dispositions will
demonstrate; g) to decide substantial changes in the social businesses that have relation
with the objectives of the company or with its interests; h) to name to the president and
the general manager of the company, as well as to the liquidators of the corporation and
the holders or any of the other created positions or that will be created for the attainment
of the social objects; i) to fix the remunerations of the employees or executives whose

appointment corresponds to the general board, j) to issue or to reform the regulation that
considers advisable; k) to examine the funds and to vigil the accounting of the company
and its social businesses; 1) to authorize the constitution of mortgage burdens or another
kind of burdens, which limit the dominion of the real estate of the company, as well as
its alienation; 1) to appoint and to designate, if were advisable, a delegate who will
review the fiscal control and audit, who will render a report that will be known by the
general meeting, which will have to be pronounced about it; m) the others indicated in
the law and these statutes.

ARTICLE TWENTY SEVENTH.- The delegates whom the general meeting appoints
to could be reelected, the ones that are appointed to fill vacancies produced before
finalizing the respective period, will only carry out their functions or positions during
the time that the holder was absent, The general meeting by its own could decide the
opposite about this situation.

ARTICLE TWENTY EIGHTH.- THE GENERAL MANAGER.- The general
manager will have the legal, judicial and extra judicial representation of the company,
either jointly with the President or separated from him/her. The title of his/her
appointment will have to be signed by the secretary of the general meeting in which the
appointment became. The requirements of article 13 of the Law of Companies will be
fulfilled and will be able to use certified copies, to whom corresponds.

ARTICLE TWENTY NINETH.- The faculties and duties of the general manager, in
addition to which are determinate in the Law, are the following ones: a) To exert the
judicial and extra judicial represent&tion of the company, jointly or separately from the

President; b) To handle the funds of the corporation under the responsibility that
corresponds him/her according to its mandate with responsibility and diligence; ¢) To
administer and to manage the businesses of the company, executing on behalf of it all
kind of acts and normal contracts of the corporation with the only limitations mdicated
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in these by-laws and the Law; d) To keep by the good management of the funds,
accounting, deposits and files; ¢) To present annually to the ordinary general meeting
the documents mentioned in art. 124 of the Companies” Law; f) To make sure about the
existence and the handling of Books of Partners and co-partnerships; g) To convoke the
General Meeting of Partners; h) To elaborate for all and each one of the areas of the
corporation the projects, programs, regulations and general politics of the Company; i)
To execute and to make execute the agreements and resolutions of the General Meeting
of Partners; j) To subscribe the minutes of the sessions of the General Meeting, the
certificates of co-partnerships and the minutes of modification of the social statutes, as
well as the obligations, investments and expenses of the company, k) To name general
agents and/or empowered agents of the company; 1) To present in ordinary form an
annual report of labors to the General Meeting, and in extraordinary form when this one
asks for it; lI) To present to the General Meeting of Partners, in its ordinary sessions, or
in the extraordinary ones convoked for that, the financial statements and reports about
the financial situation of the corporation required by the Law; m) To appoint to the
Administrators or Managers of the branches and Agencies of the Corporation, and to
grant them the judicial and extra judicial representation of the Company, if it would
be necessary; n) To open banking accounts and to draw the funds available of them,
jointly or separately from the President of the company, to make all banking, civil and
mercantile type of operations, to sign bills of exchange, promissory notes, contracts or
any other class of documents or settlements of commerce established by the Law, that
engage to the company; o) To buy, to sell, to barter, to give, to rent and to take in
renting, to assign and to accept all kind of real state properties or movable, corporal and
incorporeal property and moving values, to contract any type of loan, with or without
guarantee. In order to alienate real estate the authorization of the General Meeting will
be required; p) To constitute, to accept, to cancel and to delay pledges and mortgages.
In order to mortgage the corporate properties or to limit them, is needed the General
Meeting authorization, without damage of which is determinate in art. 12 of the
Companies’ Law; q) To assign credits and to accept cessions and adjudications of real
estate or movables; r} To contract credits, to sign, to endorse and to cancel policies,
manifestos, knowledge and other documents of importation and exportation; s} To
constitute and to retire deposits and to perceive money in the name of the company, to
constitute and to retire values in custody and guarantee; t) To collect and to perceive
whatever owes to the company for any reason or titles; u} To represent the company
with all the faculties or rights that correspond to hinvher in the associations in which the
company has interest or it is part of, with the widest faculties, being able to attend the
meetings with right to voice and vote; v) To represent the company before the
administrative authorities or fiscal, semi fiscal or municipal organisms and of all kind,
in the exercise of the rights that before them correspond to the company,
w) To issue the budget of income and expenses; and; x) To exert all the other faculties
that the Law establishes for the administrators and to accomplish its obligations.

ARTICLE THIRTY.- In order to perform the president or the general manager
functions, they do not require themselves to be partners of the company. Its appointment
emanates of the general meeting, their period of functions is for two years and can
indefinitely be reelected.

ARTICLE THIRTY FIRST.- ABOUT THE PRESIDENT.- The faculties and duties
of the president, in addition to which are in the Companies’ Law and these by-laws, are
the following ones: a) To exert the judicial and extra judicial representation of the
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company, jointly or separately from the general manager; b) To replace to the general Y
manager in case of absence, lacks or impediment of this one and in case that the ——=-
position is vacant for whatever reason; c) to act like temporary general manager until =t
the general meeting chooses the holder, and according to the established in Art. 133 of )
the Companies’ Law; d)} to collaborate with the general manager in the control,

vigilance and businesses of the company; e) to make all the functions and orders that in

the normal handling of the Company, the general meeting arranges; f) to preside the

sessions of the ordinary or extraordinary general meeting; g} To legalize with its

signature and the one of the general manager, stock certificates and minutes of the

General meetings, and h) the others indicated by the general meeting and the by-laws of

the company.

ARTICLE THIRTY SECOND.- OF THE MANAGERS OF BRANCHES.- The
faculties and duties of the managers of branches, will be those that are in the Internal
Regulation of the company and those that the President or General Manager of the same
one designates to them.

ARTICLE THIRTY THIRD.- RESERVE FUNDS.- From the utilities of the
company, the five percent will be assigned annually to form the legal reserve fund, until
it reaches the twenty percent of the capital stock. If the absolute majority of the general
meeting would decide to create a facultative reserve, it will become in such sense,

ARTICLE THIRTY FOURTH.- The annual exercise of the company will be the year
calendar. '

ARTICLE THIRTY FIFTH.- LIQUIDATION.- In case of dissolution of the
company it will be handled by the person or people to whom the general meeting
designates like main substitute liquidator and while that designation becomes, the
function will be left into the hands of the person who has been carrying out the general
management of the company, at the moment that company have entered in dissolution,
To the effect he/she will have to make all the acts that were pertinent to the dissolution,
to finish the pending businesses, to accomplish obligations of the company in
dissolution, to perceive credits and to pay debts, having to present the accounts of
his/her managements of liquidation to the general meeting, which approval is required.
So that the general meeting solves the dissolution before the statutory term, it is
required the following: that the meeting is convoked for that express objective, that the
decision is taken with the minimum vote of the seventy five percent of the capital stock
in the first convocation.

ARTICLE THIRTY SIXTH.- The society will not be liquidated by death or
incapacity of any of the partners.

ARTICLE THIRTY SEVENTH. - Once the liquidation of the company is finished,
the remainder of the patrimony will be distributed among the partners, in proportion to
the paid co-partnerships.

ARTICLE THIRTY EIGHTH.,- In accordance with the law once it is declared
definitively finished the existence of the company and finalized the liquidation process,
the liquidator will be forced to the inscription of the respective resolution that is
pronounced in such sense.
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ARTICLE THIRTY NINETH.- The responsibility of the partners, including those
which are settled down in this contract, will subject to the law in all aspects, which will
rule in everything that it is not predicted in these by-laws.

TRANSITORY DISPOSITIONS.- FIRST. - The appearers authorize unanimously so
that it provides plenary legal effect to Valerya Basantes Reyes Esq., to make all the
pertinent proceedings until the improvement of this incorporation of the limited
company.

SECOND. — CAPITAL INCORPORATION.- The capital stock is duly subscribed
and paid in a fifty percent by the founder partners. The rest fifty percent will be paid in
a term no greater than twelve months, as from as the date of the incorporation of the
company. Consequently, the table of the capital stock, with the detail of the subscribed
and paid capital is thus:

TABLE OF INCORPORATE AND PAID CAPITAL

PARTNER ' "~ | SUBSCRIBED ! PAID CAPITAL % NUMBER OF CO-
CAPITAL PARTNERSHIP

JORGE O. BASANTES VILLACIS = [ US. § 36,00 US. $§ 1800 9 36

PACOP. BASANTES REYES . 1US.$ 204,00 U.S. $ 10200 51 204

JORGE L. BASANTES RODRIGUEZ US.$ 32,00 US. $ 16,00 8 32

CARLOS A, BASANTESRODRIGUEZ | US.§ 32,00 US. % 1600 8 32

PATRICIA D. BASANTES RODRIGUEZ | US. $ 32,00 US. $ 16,00 8 32

SONIA I, BASANTES RODRIGUEZ US. § 3200 US. § 16,00 8 32

ALEXANDRA V. BASANTESREYES | US.$ 3200 | US. $ 16,00 8 32

TOTAL 1.S. § 400,00 U.S. § 200,00 100% { 400

THIRD.- The appearers are authorized to make all the pertinent proceedings until the
improvement of this legal document of incorporation and are authorized to accomplish
the obligations that the Law establishes for the founder partners.

FOURTH. - QUALIFYING DOCUMENTS. - s added to this legal document the
certificate of deposit of a special account of “capital of incorporation” that shows the
contribution of the partners, and the special power granted by Mr. Paco Paul Basantes
Reyes to Mrs. Alexandra Valerya Basantes Reyes. You Mr. Notary, will add the other
clauses of style for the complete validity of the present instrument. Until here the legal
petition that is added to the registry and it is signed by Valerya Basantes R. Esq., lawyer
with professional registration number five thousand seven hundred eighty three of the
Association of Lawyers of Pichincha, the same that is recognized by a legal document
with all the legal values. Read the document to the appearers as a whole by me the
Notary, they ratify and sign with me in a jointly act, I give faith thereof.

Signatures of the partners:
Jorge Basantes Villacis

C.C. # 170063654-9

Valerya Basantes Reyes Esq.,
C.C. # 170649839-9

Carlos Basantes Rodriguez
C.C. # 170657486-4




The signatures continue

Jorge Luis Basantes Rodriguez

C.C. # 170340758-3

Patricia del Pilar Basantes Rodriguez
C.C. #170337697-8 ,
Sonia Ines Basantes Rodriguez

C.C. #170395931-0

Valerya Basantes Reyes

C.C. # 170649839-9

(Signed) The Notary Remigio Poveda Vargas Esq.,
Documents enclosed to the legal document.-

e Notarization of the power granted by Paco Paul Basantes Reyes to Alexandra
Valerya Basantes Reyes.

e Power granted by Paco Paul Basantes Reyes to Alexandra Valerya Basantes Reyes.
Seal of legalization
Certificate of deposit of the incorporation capital.

This legal document was granted before me, therefore I confer this certified copy which
I sign y seal in the city of Quito, in the same day of its granting being this copy the
third. .

Signature: Remigio Poveda Vargas Esq.
Seventeenth Notary of Quito

Information. - I put this information in the lega! document and I give faith that in this
date | take notices of the incorporation of the limited responsibility company into the
margin of the first legal document, issued regarding the incorporation of the limited
responsibility company granted by: Jorge Oswaldo Basantes Villacis, Paco Paul
Basantes Reyes, Carlos Basantes Rodriguez, Jorge Luis Basantes Rodriguez, Patricia of
the Basantes Pillar Rodriguez, Sonia Ines Basantes Rodriguez, Alexandra Valerya
Basantes Reyes; of its approval by means of resolution No. 01.Q. 1J. 1756, emitted by
the Superintendence of Companies of date April 6, 2001. - Quito, April 16, 2001, -

Signature: Remigio Poveda Vargas Esq.
Seventeenth Notary of Quito
Republic of Ecuador Superintendence of Companies

Resolution No.01.Q. 1), 1756
Oswaldo Rojas H. Intendent of Companies of Quito.

Considering:



THAT three testimonies of the legal document of incorporation of the company
PABAREY CIA. LTDA., granted before the Notary Seventeenth of the Metropolitan
District of Quito have appeared to this office, on January 19, 2001, with the request of
its approwval.

THAT the legal department of companies, by means of memorandum No. DJC.01.1600,
of April 4, 2001, has emitted favorable report for the approval of the above-mentioned
company,

IN exercise of the attributions assigned by meens of resolution No. ADM.01022 of
April 3, 2001.

RESOLVES:

ARTICLE FIRST. - TO APPROVE the incorporation of the company PABAREY
CIA. LTDA.; with address in the District Metropolitan of Quito, in the terms constant in
the referred legal document; and, to arrange that an abstract of the legat document is
published by once in one of newspapers of greater circulation in the Metropolitan
District of Quito.

ARTICLE SECOND. - TO ARRANGE: a) That the Notary Seventeenth of the
Metropolitan District of Quito, takes note about the approval of the corporation in the
margin of the original legal document and the content of this resolution, b) That the
Mercantile Registry of the Metropolitan District of Quito registers the referred legal
document of incorporation and this resolution; and, ¢} That these functionaries take note
of those annotations.

Fulfilling the above-mentioned, present to this dependence certified copy of the
corresponding legal document.

Inform. - Given and signed in the Metropolitan District of Quito, on April 6, 2001.
Signature: Dr Oswaldo Rojas H.

Seal: On this date the present resolution is REGISTERED under number 1479 of the
Mercantile Registry, volume 132. On this way it is Fulfill to determinate on itself,
conformity to the established in Decree 733 of the August 22, 1975, published in
Official Registry 878 of the August 29 of the same year. Quito, April 23, 2001.

Signature: Dr Raul Gaybor Secaira
Mercantile Recording of Quito.

1 do hereby certify that the above document has been duly translated from the Spanish
language to Enl ish_.j

C.1 170649839-9
TRANSLATOR
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COMNSTITUCIM DE COMFATLA LIMNTTADSA

TORGADA T

GR. JORGE  QSUALDO  BASAHTES VILLACIS., FACD Tadll EASAMTES REYES.
Fhﬁ{ﬂﬂ ALTERTD RASHITES BODRIGUEZ. JORGE LULE BABAMILS RODRIGUEZ.
PATRICTA  DEL PILAR  UABANTES  RODRIGUEZ .  SOMIA  THES  BASAKMIES
FODRIGHEZ Y AL FXAHDRA YALERYA BARANTES REYED.
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“HBonie Inde Rasantes ﬂmdriuuQZ/fﬁhlexandra Yalervya Rasantes Feves,
r
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B

inta Basantes [odriguez. domicilisda en la ciodad

ciudad., ¥ Soniga

de- Iharra.//los comsparecientes elevan a Fscritura Mublica este

o . tgﬁtrato de constilucidn de coepafia de responsabilidad limitada,
NOTARIA 17 : .
Dr. Romugio Paveds qué contiene su voluntad de funderla para gue ze riia de acuerdo a
Vargas

Las siguientes clausulas: b) VOLUKTAD DE FORMAR LA COMPANIA.- lLos

comparecienies declaran gue ez s voluntad conslitulr una compa®is

; .
te responsabilidad limitada, cun  arregle a las clinsulas.

declaraciones, oslaluios y eBzxtijmlaciones gue en eela escorilura se
grprosan ¥ de conformidad  con las dispeosiciones de 1la lLev de
Compafias. Wanificslan queo  conccen  plenamenloc la naturaleza v
efectos del ceonbrato de compafia v gque expresan su consentimiento
rara la celebracidn del mismo en forma lihre y voluntaria, ausente
de iudn vicio vy vineculan ootz srprezién de voluntad a todas v cada
. - una de las cléusulas de la jpresconie escrilura. ARTICUWLD B

.

DEﬁbMINACIUN.— La compania se denominar

natianalidad govatoriana, Cr

. ﬂrﬁ”ﬂpﬁﬁmrh?. facudlada para abrir sucursales o agencias

en Fualquier lugar del Ecuadory o del extranjero. La socliedad se
regird por la Loy de Compafiias. el (ddigo de Comercioe, el Cédige
Civil, lus prasenles esitalules, BUES reqlanenlos ¥ demis

isposiciones legalesz gue fusren aplicables. ARTICULO TRES. Eggzgzg:::

@

%wimceﬁnFigg:iﬁlﬁllﬁﬁﬁﬂ5a

: qigwi_tl__)_&r a

Felicr@n a ezlas Areas. La realizacion por cugnla propia i//ggﬁ;‘\- _

actividades agricolas. industrixzles v comerciales necgEalias
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s actividady compraventa de marcas y~ patéhteéar binculadas!'all Bate fi

4{ ) obhieto socialy establecinmiento de filiales ‘en el pais © en-

exiranicios v. celebrar o ejecutar tode actgZo contrato que se

= relacione con el obielp de la compafia. Mo realizard ractividades -
argax
relagionadas con el leasing y mercado ‘de valores. EH general, F

llovard a  ecabo  cualgquier negocin en  conexidn con;ﬁlo;;iﬁﬁas;-

itidag

mencionado, ¥ tentdrd y edereerd lodas las atribucjones p
por las leyes de la Repablica del Ecuador. féi
DURACION.- La compafia tendrd una duracidn de
principio de su exislencia serd la fegha de dnscripoidn: del
contrato on £l Registro Hercantil. La compafia podrd disolverse vy
ligvidarse anles del vencimienlo de dicho plazo y podrd prorrogar <
la duracidn del wmisme, previeo acuerdo de la junta .:general de -
spcins, lomadp on la forma pslablecida per 1a ley. ARTIBULD CINCO:-#i/ |

T DOMICTILID.~ La comparia tendrd su domicilio principal -en el

e

prowinciatde Pichincha, Repidblica

¥

'nigégﬁéﬁéagﬁ;'yéég'

dol Ecuador. ¥ podrd establecer/sucursales, agenclas, delegaciones,
representaciones o corresponsalias en cualguier: lugar del Ecuador yitg
el mundo, que acuerde Ia junta general de EDKiOSJ/;RTIEULU‘BEIQE;’”V ' '

CAPLITAL SOCIAL.~ Suscripeidn do participaciones sociales ypago del

capital,~ E1 capilal de la compafiia es de mﬂwaﬂmkmnﬁ;

comparia son  iquales, acumulalivas e indivisibles. La :compafiia -

rotrogard & cada socio un certificado de aportacidn fiedddo por €177

presidento y gerentn general, en el gue constard su cardcter de ng



ARTICULD OCHO.- TRnNSFEREHEIQS.“ Las participaciones do los socios
son transferibles, por aclo entre wvives, en beneficio de obro u
ptrog wocios. o de torceros. Isualmenite son transmisiblss  por
herencia, en cast de Lransmisidn por herencia se epstard a lo gue
dispnse Ia ley. Para cualguier dransferenpcia serd nenesaﬁim el
ronsenlinienlo undnime Jdel capilal sovial. Bl socio que pretonda
ceder sus  parlicipacivnes, deberd ofrecer pr@vigmente Y por
esrrilo, & log demdes socios., guienes tendran el plazo de dier dias
para  adguirir, lotal o parcialmente eszas  participaciones.
Trangcurrido ol plaze vy 51 hubiere ofertas en  igualdad de
ropdicinnes de un socio ¥y de un lercero, se preferird al socie. 8i
Tac ofer bas de terceros oo fusron igualadas por Ips socios, e{
inleresado podvd Uransferir o favor de terceros.—- ARTICHLD NUEVE.-
AUMENTO DE EAPEITAL,~ Para los  ausenlos de capftal social, los
racion tendran dorecho preferente para suscribirlo en proporoidn a
w03 apar les smciales, - ARTICULO DBIEZ.- UTILIDADES.- Los socios
tondréan darecho & porcibir las wtilidades gue les correspendan, a
proeavata de  Ja parbicipacidn gocial  pagada. ARTICULG  ONCE.~
VOTACIONES.- Fara sfeclos de la voltacion cada participaciég dari
dererhe a un wvolo,- ARTICULO DOCE.- DE LA ADMINISTRACION.- La
adminisiracidn de la compafia comprende tres nivelesy direccion,-
ciecutidn vy Ffiscalizacién., ARTICULD TRECE.- DIRECCION.- l.a junta
aeneral, formada por lum.ﬁmcios, fegalmente cenvocados y reunidos,
tiene a su  cargo el nivel de direccidn vy tgobierpo @n$ 1a

adminieglraridén de la compafia y es su drgano supremo. ARTICULOD

1o establecido on esbos eslalutes. La compafia serd administrada
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nor el presidente o el gerente general en sy oficina principal,
'

ruando dstas sean abiertas. Los gerentes de las sucursales tendrén
la calidad du adminislradores en su condicidn do factores de
comereio. Las faculiades de representacidn de los ﬁdministradures
de la Sucursales serdn fijadas precisamente en poder otorgado por
el Gerente Gengral de la compafia por escriiura pablica o por
documento legalmente reconocido, que se inscribird en el registro
mercantil que correspenda a  la  Jurisditcidn de la c sucursal.
ARTICULD QUINCE.~ FISCALIZACION.- Corresponde a la junta general
designar  al  funciorario que ejercerd la fiscalizacidn de 1a
tompania.~ ARTICULE DBIECISEIS.— DE LA JUNTA BGENERAL.~ La Jjunta
arneral de mocios se regula en su funcionamienlo, organizacidn,
atribneiones vy mds  aspeclos  por  las  disposiciones legales
perlinenles, en espereial  las  contenidas - en el parrafo quinto
seccidn guinla de la Ley de Cnmnmﬁiaﬁ. Sus decislones. como drgano
supremn on el nivel de direccidn de la campafia, tomadas de acuerdo
& la ley v eslos esiatulos, obligan a todos los socios, aungue no
tmbieren rconcurrido a las sesiones correspondientes) salvo el
derecho de impugnacion establecido por la ley y dichas decidioned
e podrdn ser revisadas sino por la misma Junta generals— ARTICULO
DIECISIETE.~ CONMVECATORIA.- lLa junta qenéral 58 reuniré,
ardinarianenie, por lo menos una ver al abo, denlro de Ilus ires
meses posteriores a la finalizacidn del ejercicio econdmico de la
compafia, on su dowmicilio principal, previa jj;}dﬁaturia que hard

ol gerente generald por comunicacion escritastirigida a los socios

y con la antjcipacidn de por lo menns dier dias del sefalado para

ba r-mmi:.‘an./'\RTICULD DIECIOCHO.~  Habrd  juntas  generales




ropvocaleria hecha en La misma forma estipulada en el articulo
dhcimn wéptimo, En taz dunbas ordinarias o extraocrdinarias solo

§
podrdn tratarse los asunlos conteamplados en la convocatoria, bajo

1a pena de nulidad. ARTICULDO DIECINUEVE.- JUNTAS UNIVERSALES.- La

funta se enlenderd convocada y guedard vAalidamenie constituwida en

cuwalguicr  tiempe. en cualgquier lugar del territorio pacional vy

padrd tralar cualguier asunlo, siempre que esté presente todo el

vapilal pagado. v Jos asistenles, quienes deberdn suscribir el acta

bajo sancidn de nulidad, acepten por unerimidad la cepléhirabidn dé

la dunta. ARTICULD VEINTE.- BUDRUH.- Fara congtiluir qudrum en la
junta general sze requerird la concurrencia de por lo menes méds de
la mitad del capilal social en prieera convecatoria vy con 2]l nlumero
de gsocins preosenles en sgguda, debiendo expresarse asi en la
convocatoria. ARTICULD VEINTIUNO.- REPRESENTACION.- & las juntas
generales cnnturrifén lux  socios personalmente o por medio de
represenlantes en cuyo case la represgntacidn se conferird  por

escrito ¥y con cardeier cspeaial para cada junta, a no ser que el

roepresentante psfenle poder general, legalmentle conferido. ARTICULD:

VEINTIDOS.- ADMINISTRADORES.- La junta geoneral éleqiré gerente

general vy opresidente. gquicenes durardn dos aﬁoq/g: sus funciones, vy

podrén ser  indefinidamente  reelepgides.  ARTICULD - VEINTITRES.--

fregidird  las  Junlas  generales el presidente v acluard de
secrelario el  gerente general. En case de  falta de  estos
funcionarios la junia clegird un socio e represcnlante legal de
sprio. para gue llene el vacio y aclie en la juntas. ARTICULD
VEINTICUATRO.- ORDEM DPEL DIA.- En las convocatorias a las juntas
generales se hard conslar de manera cvlara v especifica los asuntos

a tratarse, sin que sea permnitido el emplec de 1érminos ambiguos o




NOTARIA 17
Dr. Reaugio Poveds
Varpas

NOTARIA DECIMO SEPTIMA

remisionps & ia levy v unicamente podran tratarse dichos asunbos
haio nepa de nulidad. ARTICULD VEINTICINCO.— Loz acuerdos vy
resoluciones gug la junta ypeneral tome, se aprobardn por mayoria
absolula de voltos del capital_souialpzég;vn agquellos que por "ley,
eetos estatutos o por disposiciones esperiales reguitra - una mayor

praporcidn. Dichos aruerdeos y reseluciones seldn tomados en una

sola dizcusidn vy ejecutados sin necesidad de aprebacien del acta

repspectiva. Las actas de las juntas generales deberdn ser aprobadas
en la misma sesidn o dentro do los guince dias posteriores a #sta vy
serdn firmadas por el presidente de la junta ¥y el gerente general
que aclie de secratario, o por gquienes hicieren sus veces. ARTICULD
VEINTISEIS.- ATRIBUCIDHES BE LA JUNTA GEMERAL.- Son alribuciones de
Ta  funta goneral, ademds de  las determinadas en la Ley de
Compafiias. todas las que fuerén aplicables por esa misma ley o las
dispoziciones de estos estatulps, gue son las siguientess &)
conocer de la marcha administrativa y financiera de la compafia a
través del informe del gerente generals b)Y conccer ¥y resclver

acerca de la constitucidn de reservas, amortizacioned y fTondos

eventualesy )  fijar la  forma de page de  las  utilidadds

repartiblesy d) acordar cualquier aumento de capital socialp; e)
resalver sobre la liguidacidn de la sociedad anles del vencimiento
del plazo sefalaedo para s duracidn, sujetidndose a lo previsto en
la leyy f} reformar e inlerpretar con cardcter obligatorio estos
eslalutos, mn cualguier vacio o contradicclodn gue La précltica
aplicacion de sus disposiciones demoslrares g) acvordar cambios
suzlanciales en el giro de los negoviod Bocliles Jue tengan
relacién con el objelo de la compa®ia o coen sus interesesy h)

nombrar al preasidenle vy al gerente gensral do la  compaWbias ag

oQ&




como a leos liquidadores de la seciedad y a los titulares de
cualguicra de los otros cargos creades o que se crearen para la
consecucidn del obielo socialy 1) fijar las remuneracinﬂés de los
funcionarios o ejecutivos curo nombramiento le corresponday 5}
diclar o reformar o] reglamento que estime conveniente; k) examinar
la taja vy supervigllar la conlabilidad y los negoclos socialess 1)
anlorizar la constitucison de gravédmenes hipotecarios o de olros que
limiten &1 dominrio de leos hienes inmuebles de la compafia. asdi como
s enajrnaciéng 11) snombrar y designar, de creerlo c:‘mwenirentm en
romisario guien revisard las labores de Tiscalizacidn y auditoria vy
rendird un informe que ha de ser conocido por la junia general, la
gun debord pronunciarse sobre el mismo: m) las demds seBaladas en
Ta ley v pstos esbtaluios. ARTICULO VEIWTISIETE.- Los funcionariod
aque degigene la duntla gensral podrén ser reelegidps: los que designe
para 1lepar wvacantes producidas antes de finalizar el respectivo
por oo desenpefiardn sus funciones o cargos solamente por el tiocmpo
que mbiere faltade al titular, sin perjuicic de ague la Jjunta

geonsral vesuelva lo conlrario. ARTICULD NEINPIOEHO.- DEL GERENTE

GENERAL . ~ wg% " &%Ugrﬁj; . Lendrd  1a represeniacisn.iegaly

i SRR AINEIL

Qe B ST Ada €on el Prgsiden|p.

nambhramieonto, que deberd eslar firm

Le sprvird de [itulo el

Ao por el segretlario de la
iunta general en oun se bize el oombramiento. 8e cumpllrdn los
regquisitos del articula trece de la Ley de Compaf¥ias v podrén
utilizarse copias protocelizadas o certificddas, por  guien
carresponda. ARTICULO VEIMTINUEVE.- Las facultades y deberes del
gerente goneral, adomds de las que censtan en la ley, son las

siquientoss a) FEjercer la representacidn judicial v extrajudicial

i
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de la compafia. en forma cenjunta o separada del ['residentes b)

Hanejar los fondos de la seociedad bajo la responsabilidad que le

rorresponde  de  acumido a  sun mandato  con  responsabilidad vy
NOTARIA 17

Dt. Remigiy Poveda

v dilionenciaz ©) Mdminisivar y dirigir loz regocios de la compafiia,
argas

piecutando, a nombre de ella, toda clase de actos y contratos del
gire ordinario, sin mds limitaciones que las seBaladas en estos
Cetatutos v la Leyy d)Y VYelar por la buena marcha de la cajia,
contabilidad, depdsitos y archiveosy; e} Presgnilar anualmenie a la
junta general ordinaria los documenkos menciconados en el articulo
Ciennlo wveintionsbro de la Ley de Cnmpaﬁiés; Y VYigilar la
exisboncia v ol maneje de los Libros de Borios y Farticipacioness
a) Convoear Junta General de Sociosy h) Elaborar para todas v tada:
una dr las dreas y someler a la aprobacvidn de la Junta General de
Sncios, los provectos de planes, programas, reglamentos y pelitlcas
- nenerales de la Compafiay 1) Ejecutar ¥y hacer ejecutar los arcverdos
¥ vesnluciones de la Junla Deneral de gocing; i) Suscriblr las
attas de las sesiones de Junlta General, los certificados de
pay Licipacionns v las estrituras de modificacion de los estatutos
sociales, asi come las. obligaciones, inversiones y gastos de la
omprasay Y Wombrar mandatarivs. generales y/o apoderidos de la
compaiiaz 1) Presentar en forma ordinaria un inforie anual de-
Pabores a la Junta General, y en forma extraordinaria-cuando. ésia
lo soliciter 11) Presentar a la Junta Beneral de Socios, en sus
sesiones ordinarias, o en las extraordinarias convocadas para el
efecto. los estadeos financicros e informes que sobre la situacidn

financiera de la sociedad exige 1a Leyy o) Designar a los

Ndministradores o Gerenles de las sucursales v Agenclas de 1a

Saciedad, vy otorgarles la representacién judicial v extrajudicij

’
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de Ya misma si fusre necesario; nd Abrir cuenlas bancarias, girak
zsalre los fondos disponibles de éstas, en forma conjunia o separada
del Presidente, efecluar toda clase de operaciones bancarias,
civiles v mercantiles., Tirmar letras de cambio, pagards a la ordong’
contratos o cualguiey otra clase de documentos o finiguitos de
//cumercio eslablecidos por la Ley gue comprometan a la compaRias o)
Coaprar, veonder, permwtar, dar, arrenday vy lomar en arrvendamienio;
ceder vy  aceplar toda clase de bienes wnuebles e  inmuebles:
terparales e incorparales v valores eobiliarios, conlralar autuos y
prre bipe de préstamo. con o sin pgaranlia. Para enalenar bienes
inmuegbler se requiere la aulorizacidn de la Junla Genevals n)
Constitulr, aceplar. cancelar y posponer prendas e hipotecas. Fara
vipolecar las bienrs sociales o limitar la propiedad inmueble de la
rompanie sme neceosita anlerizacidn de la  Junta General., =in
perivicie de lo digpuesto en el articule doce de la Ley de
Compatiase ) Ceder crédilos ¥y aceptar vesiones y adiudicaciones de

[Fienes 1aices o muchles: r) Conleratlar crédilos, firmar, endosar vy

cancelar pHlizas., manifiestos, copocimiontos y demds documentos de:

imprrblacicong y de expertacidng s) Constiluir vy retirar depdsitos y
percibirvr, conslibtuir v retlrar valores en custodia y garambiay t)
Cabrar y percibir coantop se adeude a la sociedad por cualquier
razom o tilwlosy wY representar a la empresa con  ltodas  las
farultades o derechos que le correspondan en las asocliaciones en
v benna dnterds o ogue forme parle con las mds amplias facultades,

padiendo  astelir a laz dunlas cop derecho a wvozr y wolop W)

Fepresentor a la sociedad aple las antoridades adoinisbtralivas u

arganitmos fiseales, semificcales, municipales y de loda orden en’

ol eigredcio de Tos deorechos gue anle ellos le correspondanty wl

|
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Dictar el presupucsto de ingresos y gastosy yy x) Ejercer’ todas las
demds facul lades gque la Ley establece para los adeinistradores y
camplir sus obligaciones. ARTICULE TREINTA.~ Fara desempaiiar las
funciones de presidente, gerenle general no se requiereiser sncin

de la compaifa. 8u nombramionto emana de la junta general, 'su

periodo es de dos afos y puede ser indefihidagedlereelegida.

ARTICULO TREINTA Y UWND.- DEL PRESIDENTE.- Las facultades y deheves -

del presidente, ademds de las gue constan en la Ley de Coapafias y
cstos cslatulos., son las siguientes: a) Ejercer la representacidn
Judicial vy extrajudicial de la compaf¥ia, va en forma coniubhta, ya
en forma separada con el gerente, qenerali b) fieemplazar al gerente
aeneral en caso de auaencia,,féila o impadimento de édsie y en caso
de gue el cargn se halle vacante por cualquigr motiveos c) actuar
come geronle genesral inlerino hasta gque la junba gencral elija el
titular, sin porjuicio de lo que dispone el frticule Diento treinta
y lres de Ta bey de CompaRiasy d) colaborar con el gerbénte general
en ol contrel, supervigilancia vy negocios de la compafiiar &)
realizar todas las funciones y encargos que en gl manejo normal de
la Compafia disponga la junta generaly 1) presidir las sesiones de
la dunla general ordinaria o exlraordinariay q) Legalizar con su
firma y la del gerente general los certifivddos de aportacion y las
actas de las junlas Goneralesy y h) las domds sefaladas por la

junta general v los eslalutps de la sociedad. ARTICULO * ¥REIWTA Y

DOS.- DE LOS GERENTES DE SUCURBALES.- Las facultades y deberes de

Tos gerenles de sucursales, serdn las gque censtan en ] Reglamento
Fetorng de la compafiia y los que le designe el Fresidente o Gerenle

tieneral de la misma. ARTICULD TREIHWTA Y TRES.~ FONDO DE RESERVA.-

{2
v o
e
v Cd




suualmente el cinco por cienlo para consliluir el fondo dé resgrva
legal, hasta gue alcance el veinte por cienlo del capital social,
8i la mayoria absolula de la junta gerneral, decidiere crear una
reserva facultativa, ee procederd en bal sentido. ARTICULD TREINTA
Y CUATRO.- El ejercicio anuwal de la compafia serd el aRo
calendario. ARTICULD TREINTA Y CINCO.- LIGUIDACION.- En caso de
disolucion de la sociedad se pondrd en manos de la persona ‘b
personas gque la junta qn'nural. designe cona liguidadores principal
suplenle vy mienlras se haga aquella designacidn quedard esa funcion
o manas de la porsona gue hubiore estado deseapefando la gerencla
gqencral, o1 momento en que compafia hubiere entrado en disolucidn.:
Nl efecte deberd realizar todos los actos gue fueren partinentes a
1a disnlacidn, torminar las negocios pendientes, cumplir
obligaciones de la sociedad en disolucidn., percibir créditos y
patar deoudas, debiendo presenltar las cuentas de sus gesltiones de
linnidagidn a la junla general? cuya aprobacidn sg requiere. [Para
quer 1o innta general  resuelva la disclucidn antes del plazo
selalutario se reguicte lo siguienter gue la junts sea convocadid
para ese fin expreso, gue la decisidn se {lome con el volo minimo
del setenta y cinco por clente del capilal social en primera
convocatoria. ARTICULOD TREINTA Y SEIS.- La sociedad no se liguidara
por muerte o incapacidad de alguno de los socics. ARTICULO TREINTA
Y SIETE.- El remanente del patrimonio, una wver efectuada 1a
Tinnidarian de la compaWia serd dislribuido enlre Loz ‘socios, en’
mooparcido a las parbicipaciones eociales pagadas. ARTICULD TREIWTA
Y OCHO.- lna wvez que de conformidad con la ley se declare
definitivamenle terminada la existencia de la compafifa vy finalizado

o] procesey de ligquidacidn, el liquidador estard obligade a la

N

|
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inscripeion de la respectiva resolucidn gque se pronuncie en tal
seniido. ARTICULD TREINTA Y NUEVE.— La responsabilidad de los

seteins, a mids de Yo que se ha establecido en eske contrato, se

Dmaﬂmz;fwuh swiptard en lpdo a la loy, la cual regird en ledo lo gue no estéd
previsto en esles estatutos. DISPOCIONES TRANSITORIAS.- PRIMERA.-
Los comparecientes aulorizan por unanimidad y para que surta pleno
efecio legal a la Dra. Valerya Fasantes Reyes para qué realice
fodos los trdmites pertinentes hasia el perfeccionamiéhto de esta
constitugion  de  compa®ia  limitada. BSEGUNDA.—~ INTEGRACION DEL
CAPITAL.- E1 capital social se encuentra dntegramentie suscrito ¥
pagado on un tincuenta por cientoe por los socios fundadores. EL

gincwenta por cignlo se pagard en un plazo no eayer a doce meses, a

contarse desde la Techa de conslitucion de la compafifa. En

- . ronsecuencia, el cuadve del capital social, con el detalle del
"; ,// capilel guscrile y pagado gueda asiz~————- e : =
BOET O e e e A, QUBCRT TR == CAF, PAGADRD -~ % A~FNARTICIFE //;
----- ~ : EM HUMERART (e HUMERGREQ: L -
e, b i

/GLRGE HAVAMTIZG U«// Uys ¢ 34,00 1g.00 ///} g 36 /f

J/VZCD BABANTES RJ;/ 204,00 102,00 ’/( 51 204 //

/mrmu BASHNTES T, /7 32,00 16,00 8 w 7

/éhELUS BABAMTES R./f 32,00 16,00// 2 e 4
MTRICTA BASﬁNIEQ.Rn/f 32.00 16,0? // a 32 7

Am.fm BASAMTES K., 32,00 1.;5,0(/ 8 32/

/m.-exmmrw LASAKTES R/ 32.00 16,00/ g 32/

10T AL == =00, 00~ of 200, oow-—/aw—mcxmaqoo /

TERCERA.~ Los comparecientes guedan autorizades para vealizar ltodos

los  trémites pertinentes hasla e) perfeccionamiento do  esta




ahligaciones que la Loy establece para los fundadores. CUARTH.-
DOCUMENTOS HABRILITANTES.~ 8¢ angrega a esla escritura el coertificade
de depisilo de una cuenta cspocial de wlntegracion de Capitals gue
acredita ol aprrie de los accionistas, y npoder especial otorgado
par el sefier Maco Fadl Fasantes RNeyes a la gefiora floxandra Yalerya

Rasantes Reyes. Usted sefor Hotarip, sg servird agregar las demds

ctHousulas  de  eslilo para  la  cosplola validezr  del  presente

inatrumento.~ HASTA AQUY LA HINUTAL- firmada por Le Diﬁﬁﬁgg_gh)%éﬁ3

docon malricnta profesional nlmero Cinco mid

AN
selprientos ochenta y tres, afiljiade al Colegio de aAbonades de.
Michinehy.- La misma nue queda elevada a escritura pahlica con lodo
el walor  legalt leida que les fue a  los  comparecientes,

indearamrnle por mi el Fotario, se ratifican y firman conmigo en

unidad dg acto. Dp Lode le cual doy fe,-
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PODER ESPECIAL /

Conste por el presente que el abajo firmange, i@uﬂl—B‘aiantgsé
Drm;@g g YalervaBasantes Reyes H/o Pra. Palricia Basantes
Ro &7 Yl

FORMACION DE COMPANIA
s Otorgaalz:
] A i S Y A
odriguez y/0 Lic. Carlos Basantes Rodriguez pleno y suficiente poder para
solicitar ante las autoridades ecuatorianas apropiadas lo siguiente:

Formacion de nuevas compaﬁiaél que el poderdante sca socio o accionista,
cuando asi se le instruya.

Para que a nombre del poderdante actue como socio o accionista en la
incorporacion de nuevas compaiiias hasta el final del tramite de constitucion.

Se incluye la representacion del poderdante en las juntas de socios p
accionistas de las nuevas compafiias con poder para ejercer todos los
derechos de socio o accionista en esas junta,

Realizar todas las obligaciones requeridas para la formacion y
manicnimiento de nuevas empresas, incluyendo pero no limitado a:

‘Tomar todos los pasos necesarios ante las autoridades para el objeto
indicado, presentar solicitudes, preparar documentacion, solicitar y otorgar
copias certificadas, recibir documentos y certificados, retirar solicitudes,
aperturar cuentas de integracion de capital y toda otra accion necesaria para
cumplir los objectivos indicados. Este poder no tiene fecha de expiracion a
no ser que el mismo sea revocado expresamente por el poderdante.

Miami, June 18, 2000 /

""—-—,__-—-' Fl
Paco Paul Basanies

LOUIS DEVUN
Notary Public - State of Fordda

My Comrrission Expires Jan 24, 2003
/ Commission # CCA04378
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consigns en esie Banco, un depdsito de USS

para INTEGRACION DE CAPITAL de -
hasia Ia respectiva autorizacién de Ia SUPERINTENDENCIA DE COMPANIAS.
Dicho depgsito se efeclud a nombre de sus socios de acuerds al siguiente detalle:

NOMBRE DEL 80CIO / y, VALOR
- JORGE BASANTES VILLAGIS /il uss. (35511111800 1 //
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Se otorgd ante mi 21l Notario, 2n tTe de ello |
confier gsta copia certificada gue la firmo v
sello =2n la ciudad de DQuitg en 21 mismo dia de

su gcelegbracion.—

(z‘g
SIENDO ESTA LA =? =
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RAZOHN.- Siento razdn vy dov fe gue en esta fecha ., tomo nota
=} margen de la  escritura matriz de CORSTITUCION DE LA
COMPARIA  LIMITADA OTORGADA POR: JORGE OSWALDO BABANTES

VILLACTS, PACO PAUL BASANTES REYES. CARLOS ALBERT(O BASANTES
Dr. Reangio Poveda FRODRIGUEZ., JORGE LUIS DBASANTES RODRIGUEZ. PATRICIA DEL
Vargas

PILAR BASANTES RODRIGUEZ, SCONIA INES BASANTES RODRIGUEZ Y
ALEXANDRA VALERYA BASANTES REYES: de su aprobacidn mediante
Resclucidn nimero G1.@.IJ.1786 . emitida DoYT 1a
SBuperintendencia de Compafilas de fecha sels de abril del

dosg mil vno.- Quito = dieciséis de sbril 408 mil uvno.-

Notarfs 17ma

Rﬂmfgio Poveda ¥
Quito vEcupdy-



REPUBLICA DEL ECUADOR _ S S
SUPERINTENDENCIA DE COMPANIAS . )

. w
-

RESOLUCION No. 01.0.130 1789

OSWALDO ROJAS H.
INTENDENTE DE COMPANIAS DE QUITO, ENC.

CONSIDERANDO:

QUE se han presentado a este Despacho tres

testimonios de la escritura ptiblica de constitucidn QE_1a
compaﬁiidPﬁBABEY CIA. LTDAotorgada ante el Notario Décimo
Séptimo Distrito Metropolitano de Quito, el 19 de enero

de 200%/%%0n la solicitud para su aprobaciodn. /

QUE el Departamento 3Jurfdico de Com?aﬁias,
mediante Memorando No. D3C.01.1600, de 4 de abril del 2001,
ha emitido informe favorable para ia aprobacidn solicitada;

EN_ ejercicio de Tas atribucijones asignadas
mediante Resoluci6én No. ADM.01022 de 3 de abril del 2001;

RESUELVE:

ARTICULO PRIMERO.- APROBAR la constitucién de la compafiad
PABAREY CIA. LTDA., <con domicilio en el Distrito
Metropolitano de Quito, en Tos términos constantes en la
referida escritura; vy, disponer que un extracto de la
escritura se publique, por una vez, en uno de Tos

periddicos de  mayor circulacion  en el Distrito
Metropolitano de Quito.

ARTICULO SEGUNDO.-  DISPONER: a) Que el Notario Décimo
Séptimo del Distrito Metropolitano de Quito, tome nota &l
margen de Ta matriz de Ta escritura que se aprueba, del
contenido de la presente Resolucién; b) Que el
Registrador Mercantil del Distrito Metropolitano de Quito
inscriba la referida escritura y esta Resolucidén; vy, c)
Que dichos funcionarios sienten razén de esas anotaciones.

cumplido To anterior, remftase a este Despacho copia
certificada de la escritura publica respectiva.

Comuniquese. - 27 /&n el Distrito

OiARI+ DECIMO SEPTIMA DEL CANTON QuUIIQ
De acuerdoacon io focultad comsignade en
el Art. 1ro. el Decreto No. 2388 publicado
en el Fogistro Cficiol 564 del ] :

: s .. RGjas H. de 1978, qua amplié el Ark: 18 de lu\ley
4 MNotarie!, CER T1 -1 C O qudla copic jque
AN chv. / antecade, esigual ul-docu pnto presetade

ante slisuscrito,—,

N
ROTARIA DECMD SEPTIMA



