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CERTIFICATE QF AMENDMENT
TO
CERTIFICATE OF LIMITED PARTNERSHIP

OoF
GOLF VILLAS ASSOCTATES LIMYTED PARTNERSHIP

The undessigned, being the sole genersl partner {the "General Parinor') of Golf Villss
Asgociates Limitcd Partnership, & Plorida linlted parterstip (the "Partnership™), the Certificale
of Limited Partnership of said Partnership having been flled December 10, 1991 under
Documens No. 432317, dnes heraby certify, attst znd sarve notios, pucsuant to the provisions of
Section 620.109 of the Floride Revised Uniform Limited Partnership Act, that the Certificats of
Litrdtmt Pastievaidy of the Partnarship, as praviously amended, is horeby amended by deleting in
itd entirety Paragraph @ theteof and substtating » new Paragraph 9 as follows:

‘gra) Business pud Porpoge, Untll the Loan (a3 defined harein) is paid in full or thete
ocetrs a Permjted Apswmption (as defined herein) of the Laan, the business and purpose of the
Partgecship ahall canslst salely of (a) the acquisitien, ownership, development, operation,
leazing, management and maintsnance of the Property (as defined horain), (B) enteriog into the
Lann and performing all of the Partnership'’s obligations erisipg woder the Loan documety, {8)

perfarming the Pactnership's ohligations arising with respect to the Pertnership's prior ownershdp

of the Apartments (a3 defined hercin) and the prisr operation, lessing, management an
meintenance thereof and (d) cogaging in sny and sl sctivitics relasing thereto ot arising
therefrom or reasonably neceysary or incidental thereto, At sush thme oy the Loan s paid in full
or thers occurs 5 Penitted Asqumption of ths Loan, the business and purpose of the Partnership
shall thereafter be to transact any or all lawfd business as shall be determined by the genersl
partnar of the Parmerahip, including, without limitation, thess permitted notivitles set forth i the
Agreement of Limnited Partmership of the Partnership, 55 amendad from time to time,

(1 i . Far purposes of this Peregreph 9, the following terms
shall have the Sollowing meaningsy: )

"Apartmenta” means that certmin garden apartment complex located x
1250-A College Padowsy, Gulf Breeze, Flovida, togethior with the lnod thereunder and the
persansl property used in connestion therewith,

"Lender* meane Land Lease Mortgage Capital, L.P., & Texes lmited
partnership and its successors and aasigns or, In the event that the Loan shall be replecad in the
gole diccration of the Crenersl Parther, such substitire lender as shall be selscted hy the General
Partaer in its sole and ebsoluts discrction,

"L oss” roeans a Joan from tha Leader to the Partnership to be secured by,
among other cojlatoral, & Brat fee mortgage on the Praperty Lo favor of the Lender, as auch Loan
mey be awmended, medified or replaced from Hme fo time upon the spproval of the Gencrel
Farimer i its solo and absolute discretion,
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"Permitted Assumption” means an assumpon of the Losn iv full by a
rffd gw which assumption bas heen approved by the Lender and ia in accordance with the
an documenty. .

“Project” mcons the res) estale project known as “"Sundown Village
Apartments” locutad et B21S North Oraels Road, Tuosan, Plma County, Arizona, together with
other impravaments constractsd tharson,

“Property" meuns an cndividad spproximately 23% interest gs femant in
comnmet in the Project.

All other provisicns of the Cetificate of Limited Parinarsbip of the Partnetship shall
rerunin in full fares and effect withont any modifiogtion thereof.

Thig Certificate of Amendinent shall be effective st the time of its fling with the Florids
Department of State.

IN WITNESS WHEREOF, this Certificata of Amendment to Centifioats of Limited
Partnorship of the Partuershin hag been duly executed in the pame and on behalf of the adje
genieral partner of the Partnerabip as of the1Sth-day of June 2003, -

GENERAL PARTNER: 2
Ridlak Realty Equities, o, & Florida

corparetion

By
Thopias Bartelao, Senior Viee President

FIOMAEENI 145 v. L

HO3000220585 1 2

90/%0 06470N 6L:2L £0. $2/90 2gel 22 058 NOTLI3NNOD ¥LIdYD

ik



. »  HO3000220585 1 - -

——— ——a

"Permitted Assmuption” means an wasumptien of the Loan jo full by »

third pacty which assamption has been epproved by the Lender und ia in accordance with the
Loan docnmonta, .

"Prajact” means the raql astaze project known 89 *Sundown Village
Apartents” loceted at 8215 Novih Oracls Road, Tucsan, Pima County, Arizens, together wita
other improvements conrtrupted thareon,

"Properiy” means an undivided oximately 23% interest as tomant in
oommen in the Project. pe e Y

Al ather provisions of the Certificate of Limited Parinership of the Partnseship shall
remain in full force and effect whbout uny modifioation thereof.

This Certificata of Amendment shall bs affective st ths time of its filing with, the Florida
Department of State.

IN WITNESS WHEREOF, this Certifionts of Amendment to Certifionte of Limited
Partgership of the Partmership har besn duly sxecuted in the name and on behalf of the sole
geneal partriar of the Partnerabip as of ﬂxcgﬁ“; day of June 2003,

(JENERAL PARTNER:

Kislek Reslty Equities, Tne, & Floflda
carparation .

trs
Los

Hartelmo, Serdor Viee Pmi&m
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