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CERTIFICATE OF AMENDMENT
T™H
CERTIFICATE OF LIMITED PARTNERSHIP
Oor
GOLF VILLAS ASSOCIATES LIMITED PARTNERSHIP

The undersigned, being the sole general partner (the "General Parter™) of Golf Villas
Agsociates Limited Purtnership, a Florida Jiteited partnership (the "Pasinership™), the Certificate
of Limited Partoership of said Partoership having been filsd December 10, 1991 under
Document No, A32317, does hereby certify, attest and serve notice, pursuaot to the provisions of
Section 620.109 of the Florids Revised Uniform Limited Partnership Aet, that the Certificats of
%.ulﬁtad Partnership of the Partoership is herelyy amended by the addition of Paragraph 9. as
ollows: P

i 8
i‘" LL

"9(2) ﬁwmmm Uniil the Lcan (as definsd hemn) 15 paid in full ar therc
occws A Permitied Assumption (as defined hersin) of the Loan, the business and purposs nfg;hc
Partoszship hall consist solely of (a) the acquisition, ownership, development, operation,
leasing, manegement and meintepance of the Property (as defined herein), (b} entering into 3he
Loan and perfomning all of the Partnership's obligations exising under the Loan dacuments gnd
{c) engaging in any and all activities reinting thersto or arising thevefrom o reasonably necessary
or incidental thereto. At such time as fhe Loan is paid in full or thete coturs a Permifted
Assumption of the Loap, the business and purpose of fhe Partmership shall tiereafter be to
tragsect eny or &li lawfil businesy ss shall be determined by the genersl puwriner of the
Partership, including, without limitation, those permitted activitics sot forth in the Agreement of
Limited Partnership of the Partnership, as smended from time fo Hme,

{b)  Cerain Tegns Definsd.  For puposes of this Paragraph 9, the Hollowing terms
shel] have the fallowing meanings:

Nender" means Lend Leaye Mongage Capital, 1P, & Texas limited

ip and its supcassors and assigns or, in the event that the Lean shall be replaced in the

sole diseretion of the (enersl Partner, such substitate lender as shall be selected by the Getreral
Partner in i3 sole and absolute discretion.

“Loan" means 4 Joan from the Lender to the Parinemship fo e secured by,
smong other collaters), a first fec mortgage on the Propexty in favor of the Lemder, g3 such Logn
may be amended, modified or replaced from {ime to time upan the approval of the Geperal
Partnet ip i3 sole and sbsolute discretion.

"Permitted Assumption” meos an assumnption of the Loag in full by =

third prrty which assumption has been approved by the Lender and is in accordunce with the
Loan documents.
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"Prajcct” mezos the resl cstate project koown as *Sundown Village
Apartments? located at 8215 Notth Oracle Road, Tucson, Pina County, Arizong, together with
other improvemenis constructed thereon,

"Property” means an wndivided approximately 2346 interest as tenant in
eommon in the Project.

All other provisions of thc Certificats of Limited Partaership of the Partnership shall
remain in full force and effact withoot sny modification thersofl

This Ceetificate of Amendment shall be effective at the time of its filing with the Florida
Department of State,

) <
IN WITNESS WHEREOF, tiis Certificate of Amendment to Cextifiente of me:d -
Parinership of the Paitaership has been &_gxﬁtecutedinthunmncmdonbebﬂfofth: mle o
general partner of the Parinership as of the of June 2603 x O e
%!’ . (-t i’r
Fit ., v i
i e S
GENERAL PARTNER: 5 : P
Kislsk Realty Eouities, Int., 2 Flotida v
corporation

i

“Thofes Bartelvo, Semior Vics President
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