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June 27, 2002

Division of Corporations
Registration Section

PO Box 6327
Tallahassee, FL 32314

Re:  Idlewild Associates, Ltd. (A-08240)
Franklin Street Associates, Ltd. (A-07709)

Dear Sir/Madam:

Enclosed please find the 2002 Limited Partnership Uniform Business Report for the
above-referenced partnerships. Affiliates of UBS Americas Inc. act as general partner for
these entities. We never received the forms in the mail and realized it after the May 1,
2002 filing date.

After contacting your offices, we were instructed to download the forms from the website
and pay the regular fee, without penalty. Therefore, we have included a check for each
entity in the amount of $526.25.

If there are any questions, please contact me directly at 212-713-3213 or by mail at
emclaugh@ubspw.com. Thank you for your assistance in this matter.

Sincerely, &

Eileen McLaughlin
Investor Services




