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. Incorporating Services, Ltd. in C S e r\/“a

1540 Glenway Drive
Tallahassee, FL 32301
850.656.7956

Fax: 850.656.7953
WWW.incserv.com

e-mail; accounting@incserv.com

ORDER FORM

o l Flarida Department of State FROM ]

The Centre of Tallahassee
2415 North Monroe Street, Suite 810
Tallahassee, FL 32303

corphelp@dos.myflorida.com
850-245-6051

REQUEST DATE) 3/16/2022 PRIORITY | Regular Approval

ORDER ENTITY_ |
ARBOURS AT SILVER LAKE, LTD.

Melissa Moreau
mmoreau@incserv.com

850.656,7953

OUR REF # (Order ID#)] 1017047

PLEASE PERFORM THE FOLLOWING SERVICES:

ARBOURS AT SILVER LAKE, LTD. (FL)
File the attached amendment and provide a certified copy.

NOTES:

$105.00 Authorized
Email address for annual report reminders: MiHenley@shutts.com

RETURN/FORWARDING INSTRUCTIONS: __

ACCOUNT NUMBER: 120050000052
Please bill the above referenced account for this order.
If you have any questions please contact me at 656-7956,

Sincerely,

Please bill us for your services and be sure to indude our reference number on the invoice and
courier package if applicabte. For UCC orders, please indude the thru date on the results,

Wednesday, March 16, 2022
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CERTIFICATE OF AMENDMENT
TO
CERTIFICATE OF LIMITED PARTNERSHIP ".L

OF ': ."_ - -.-’ ." (_‘I ]

ARBOURS AT SILVER LAKE, LTD.

Pursuant to the provisions of Scction 620.109, Florida Statutes, this Florida limited partnership.
whose certificaic was filed with the Florida Department of State on October 25, 2004, as amended
by that certain Certificate of Amendment to Certificate of Limited Partnership dated March 21,
2003, and as further amended by that certain Certificate of Amendment to Certificate of Linuted

Partnership dated July 26, 2012, adopts the following certificate of amendment to its certificate of

limited partnership dated March 17, 2022
FIRST: Amcendment(s): (indicate article number(s) being amended. added or deleted)
Amend Scction 7 of the Certificate ol Limited Partnership to read December 31, 2062.

Delete Section 9 in its entirety and replace with the following entitled HUD REQUIREMENTS
- REFINANCING:

9. HUD REQUIREMENTS - REFINANCING:

So long as the Department of Housing and Urban Development (“HUD™ or the “Secretary”) or
HUD's successors or assigns, is the insurer or holder of a loan (the “HUD-Insured Loan™)
evidenced by a note in the original principal amount of $12,690.000.00 from the Partnership to
Mecrchants Capital Corp., an Indiana corporation (the “Note™) secured by a mortgage (the “Se;.urlt\’
Instrument”) on Arbours at Silver Lake, Project No. 067-11359 in Leesburg, Lake County, Florida
{the “Project™).

1. [f any of the provisions of the organizational documents of the Partnership conflict with
the terms ol the HUD-Insured Loan. Security Instrument. or HUD Regulatory
Agreement ("HUD Loan Documents™), the provisions of the HUD Loan Documents
shall control.

2

So long as HUD is the insurer or holder of the Note, no provision required by HUD 1o
be inserted into the organizational documents may be amended without HUD's prior
written approvai,

HUD:

a. Any amendment that modifies the term of Borrower's existence;

b. Any amendment that triggers application of the HUD previous participation

certification requirements (as set forth in Formm HUD-2530. Previous
Participation Certification, or 24 C.IF.R. § 200.210, ¢t 5eq.);

MEADQCS 23384609 |

3. None of the following will have any force or effect without the prior written consent of
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C. Any amendment that in any way affects the HUD Loan Docmanl}tls'gf--:.;-
CAAGRL
d. Any amendment that would authorize any member, partner, owner, officer or- ¥

director, other than the one previously authorized by HUD, to bind the
Borrower entity for all matters concerning the project which require HUD’s
conscnt or approval;

e A change that 1s subject to the HUD TPA requirements contatned in Chapter 13
of HUD Handbook 4350.1 REV-1, or that requires a vote of those who control
the Borrower entity; and/or

f. Any change 1in a guarantor of anv obligation to HUD (including those
obligations arising from violations of the Regulatory Apreement).

The Borrower is authorized to ¢xecute the Note, and Security Instrument in order te
secure a loan to be insured by HUD and to execute the Regulatory Agreement and other
documents required by the Secretary in connection with the HUD-I[nsured Loan.

Any incoming partner of Borrower must as a condition of receiving an interest in the
Borrower, agree to be bound by the HUD Loan Documents and all other documents
requircd in connection with the HUD-Insured 1.oan to the same extent and on the same
terms as the other partners.

Notwithstanding any other provisions of this Borrower, upon any dissolution, no title
or right to possession and control of the Project, and no right to collect the rents from
the Project, shall pass to any person or entity that is not bound by the Regutatory
Agreement in a manner sausfactory to HUD.

The key principals of the Borrower identified in the Regulatory Agreement arc liable
in their individual capacities to HUD to the extent set forth in the Regulatory
Agreement.

The approved Borrower entity shall not volumarily be dissolved or converted to another
form or entity without the prior written approval of HUD.

The Borrower has designated Gabricl H. Ehrenstein in his capacity as President of
Arbour One, Inc., a General Partner of the Partnership, as its official represcentative for
all matters concerning the project which require HUD consent or approval. The
signature of this person will bind the Borrower entity in all such matters. The Borrower
entity may from time to time appoint new representatives to perform this function, but
within threc (3) business days of doing so, will provide FHUD with written notification
of the name, address, and telephone number of the new representative. When a person,
other than the person identified above has full or partial authority with respect to
management of the Projcct, the Borrower entity will promptly provide HUD with the
name of that person and the nature of that person's management authority.

MIADGCS 23584609 1



10. Unless otherwise provided in writing by HUD, the Borrower's entity business and
purpose shall consist solely of the acquisition, ownership, operation and maintenance
of the Project, and activities incidental thereto. The Borrower shail not engage in any
other business or activity. The Project shall be the sole asset of the Borrower entity,
which shall not own any other real estate other than the aforesaid project.

[1.  Notwithstanding any provision of this Partnership Agreement to the contrary, for so
long as the Project is subject to a loan insured by HUD, any obligation of the Borrower
to provide indemnification under this Partnership Agreement shall be limited to (i)
coverage afforded under any Lability insurance carried by the Partnership and (i)
available “surplus cash” of the Parinership as defined in the Regulatory Agreement.

SECOND:  This certficaie of amendment shall be effective at the time of is filing with the
Florida Department of State.
GENERAL PARTNERS:

ARBOUR ONE, INC., a Florida corporution

By: /‘Q“'u‘ k"

Gabriel H. Ehrenstein, President

CAHABA  VALLEY  DEVELOPMENT
CORPORATION, an Alabama corporation

By:

David G. Sumnrall, President
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Unless otherwise provided in writing by HUD, the Borrower's entity business and
purpose shalt consist solely of the acquisition, ownership, operation and maintenance
of the Project, and activities incidental thereto. The Borrower shall not engage in any
other business or activity. The Project shall be the sole asset of the Borrower entity,
which shall not own any other real estate other than the aforesaid project.

Notwithstanding any provision of this Partnership Agreement to the contrary, for so
long as the Project is subject to a loan insured by HUD, any obligation of the Borrower
to provide indemnification under this Parinership Agreement shali be limited to (i)
coverage afforded undzr any liability insurance carried by ihe Partnership and (i)
available “surplus cash” of the Parinership as defined in the Regulatory Agreement.

SILCOND:  This certificate of amendment shall be effective at the time of its filing with the
Florida Department ol State.

GENERAL PARTNERS:

ARBOUR ONE, INC,, a Florida corporation

Ciabrie]l H. Ehrenstein, President

CAHABA  VALLEY DEVELOPMENT
CORPORATION. an Alabama corporgfi

By:

David G. Sumrall, President \
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