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RE: Document #A02000001582 — Virgin Gorda Properties, LLLP

Division of Corporations
Attn: Partnership Section
P.O. Box 6327
Tallahassee, FL 32314

Ladies and Gentlemen:

Enclosed please find a Limited Partnership Reinstatement form and a check in the amount of
$877.50, representing two years of filing fees (2003 — 2004).

We are writing today to respectfully request that you consider waiving the reinstatement penalty
fees for this entity. When we received your original letter of December 2, 2002 (copy enclosed)
confirming certification of our initial filings, we did not believe that the initial annual report
would be due last year. Specifically, your letter indicates that the “report will be due this office
between January 1 and May 1 of the year following the calendar year (emphasis added) of the
file date.” Because of the date of your letter, we understood such language to mean that our first
calendar year would be 2003, thus our initial annual report would be due by May 1, 2004. Based
upon a recent discussion with a member of your staff, we now understand that our interpretation
was incorrect.

Our group of Companies places significant emphasis on the timely and accurate filing of all tax
returns. We take such matters very seriously. We refer you to the following Document Numbers
we have on file with the State: LLP030003293; L02000008934; P02000040831 and
A02000000586. A review of our filing history will confirm that all of our enterprises have an
excellent track record for timely filing and remittance of taxes/fees payable. This current
delinquency with Virgin Gorda Properties, LLLP stemmed from a genuine misunderstanding of
the due date for the INITIAL annual report. We apologize for the misunderstanding.

Please take the matters detailed above into consideration when evaluating our request to waive
the reinstatement penalty fees. Thank you in advance for your consideration.

Sincerely,

VIRGIN GORDA PROPERTIES, LLLP
R, B, Sy [

Charles R. Gregory, Ir.
VP of Finance
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