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17001 Fax Server
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January 14, 2014 .
FLORIDA DEPARTMENT OF STATE

TAORMINA INVESTMENTS, N.V. coMpang  Hionof Corporations

2150 CORAL WAY

STE 3A

MIAMI, FL 33145US

SUBJECT: TAORMINA INVESTMENTS, N.V. COMPANY

REF: 840615

We received your electronically transmitted document. However, the
document has not been filed. Please make the following corrections and
refax the complete document, including the electronic filing cover sheet.

A certificate or a document of similar import evidencing the amendment

must be submitted with the application. The certificate-should be
authenticated as of a date not more than 90 days prior to delivery of the

application to the Department of State by the Secretary of State or other
official having custody of the records in the jurisdiction under the laws
of which it is incorporated, formed, or organized. A translation of the
certificate, under oath or affirmation of the translator, must be attached
to a certificate which is not in English.

If you have any questions concerning the filing of your document, please
call (850) 245-6050.
Annette Ramsey FAX Aud. #: H14000006609

Regulatory Specialist II Letter Number: 514A00000882

P.O BOX 6327 — Tallahassee, Flonda 32314
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COVER LETTER

TO: Amendment Section
Division of Corporations

Taormina Investments, N.V. Company

Name of Corporation

DOCUMENT NUMBER: 840615

SUBJECT:

The enclosed Amendment and fee are submitted for filing.

Please return all correspondence concerning this matter to the following:

Lori A. Canterberry

Name of Contact Person

Murai Wald Biondo Moreno & Pegg, P.A.

Firm/Company

1200 Ponce de Leon Boulevard
Address

Coral Gables, FL 33134

City/State and Zip Cede
rmurai@mwbm.com

E-mail address: (to be used for future annual report notitication)

For further information concerning this matter, please call:

Rene V. Murai 2309 ,444-0101

Name of Contact Person Area Code & Daytime Telephone Number

Enclosed is a check for the following amount:

IEI $35.00 Filing Fee D $43.75 Filing Fee & $43.75 Filing Fee & $52.50 Filing Fee,
Certificate of Status Certified Copy Certificate of Status &
(Additional copy is Certified Copy
enclosed) {Additional copy is
enclosed)
Mailing Address: Street Address:
Amendment Section Amendment Section
Division of Corporations Diviston of Corporations
P.O. Box 6327 Clifton Building
Tallahassee, FL 32314 2661 Executive Center Circle

Tallahassee, FL 32301



FAX AUDIT NUMBER:

H14000006609 3

PROFIT CORPORATION
APPLICATION BY FOREIGN PROFIT CORPORATION TO FILE AMENDMENT TO

APPLICATION FOR AUTHORIZATION TO TRANSACT BUSINESS IN FLORIDA
(Pursuant ta 8. 607.1504, F.5.)

SECTION 1

{13 MUST BE COMPLETED)
840615
{Document number of corporation (if known}
i TA
(Name of corporetlon ns It appears on the records of the Depariment of State)
2. NETHERLANDS ANTILLES 3.__05/08/1978
(Tncorperated under Taws ef) (Date suthorized to do business 1o Fiorl rh
b4

SECTION I '
(4-7 COMFLETE ONLY THE APPLICABLE CHANGES)

4. [fthe amendment changes the rame of the corporation, when was the change effected under the laws of
ins jurisdiction of incorporation?___12/22/201 |

s TAORMINA INVESTMENTS, S.A. COMPANY

(Name of corporation after the amendment, adding suffix "corporation,” “company,” or "incorporaied,” or
appropriate abbreviation, if not centained in new name of the corporation) .

{Tfntw name s unavallzble in Floride, cnier aliemate corporatc neme adopted for the purpose of transacting

business in Florida)

6. 1f the amendment changes the period of duration, jndicate new period of duration.

N/A

T IMgw duwieny

7. If the amendment changes the jurisdiciion of incorperation, indicate new jurisdiction,

REPUBLIC OFF PANAMA

(New Jurisdiction)

e

ture of a director, president or other officer -+ i  the hands
receiver or cibicr count appeinted Rduciary, by that fiduciary)

Giovanni Cannavo : President
{Typed or printed name of person signing) [TTile of person signing)

FAX AUDIT NUMBER:
H14000006600 2
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{05) 53559
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POR LA CUAL:

s& protocolizan: el Acta Constituliva de la sociednd
TAORMINA INVESTMENTS NV, de Responsabilidad Limitadz, constituida en
Curacan, cn inglés con su traduccion al espafiol; ¢t Certificado de Existencia Legal de
TAORMINA INVESTMENTS N.V,, de Responsabilidad Limitada, expedido por
Andreas Maria Pctrus Eshuis, Notarie de Derecho Civil de Curacao, en inglés con su
traducci6n al espatiol y Acta de una reunidn de la Asumbles Exiraordinaria de Acclonistaes
de TAQRMINA INVESTMENTS N.V., en la que se decide cambios de nacionalidad;

Léper

domicilio y razén o denominacién de la socicdad, asf come 1a reforms {ntegra del Pacto

Pimeneet ng

Social.

Arias &
&-702.1754
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ESCRITURA PUBLICA NUMERO ONCE MIL SESENTA
(11,060}

POR LA CUAL se protocolizan: el Acta Constimtiva de lu sociedad TAORMINA

Al T .'
W ¢ oA
INVESTMENTS N.V., de Responsabilidad Limitada. constituida en Curacao, en inglésven  Jf =™~

su taduccion al espaiiol; el Cenificado de Lxistencia Logal de TAORMINA ""“rﬂ e
INVESTMENTS N.V., de Responsabilided Limitada, expedido por Andreas Maria Petrus e
Eshuis, Notario de Derecho Civil de Curncao, en inglés con su traduccion al espafiol y Acta ::::“: ;-M
de upa reunidn de la Asamblea Pxtracrdinaria de Accionistas de TAORMINA “M‘ J‘:j
INVESTMENTS N.V., en la que s¢ decide cambios Je nactonalidad, domicilio y razin o f-t:uj“ .ﬂ:
denominacion de la socicdad, asf como la reforms integra del Pacto Social. «—-emmeeecee - Hf it "'h:_::
- Panamé, 22 de diciembre de 2011, ayar é%“"
o
S e
Fn Y Ciudad dec Panama, Capial de [ Repiblica y Cabceera del Circuito Notarial del ?'iF::t:.. .

misne nombre a fos veinidds (22) dias del mes do diciembre del dos mil once (2011), ante o e

, JUAN JOSE FERRAN TEIEDOR, Notario Pdblico Octavo del Circuito de Panama,

portador de la cédula de identidad personst nimero mieve-naventa ¥ cuatro-ciento cinco (9= || w2

::Ti";';':;p 94-105), comparecié personalmente cf seiior TOMAS HUMBERTO HERRERA Biaz, | ™
!

w...auﬂ*“": ) o s
"3.’,"«'-:1 lj vardn, panamciio, mayor de edad, casado, abogado, portador de la cédula de identdad :;T“'. oo
_:;:w' ,;}?r personal nizmero ochu- noventa y nueve ~ trecientos tres (8-99-303), vecino de csta ciudad, .',.::-:r“'_;:ig:"f
::N* ::,:\;:30 en su condicion Presidente y Represenmante Lepal de Ia sociedad andnima denominada ﬁx’;:::
:;,;:;;Ef%:: GALA TRUST AND MANAGEMENT SERVICES, INC,, organizada ¥ existente de :,:3’-“:: .:I-;:

< L wem22l conformidad con las leyes de lx Repiblics de Panamd ¢ inscrita en la Seceifn de Mereantil {30 - o

mee e 2301 del Registro Pdblico, a la Ficha seienta y cinco mil noveeientos cuarentu y uno (75941), que

o ;'R'.‘i%;% ¢s la Gnica accionisly de la sociedad TAORMINA INVESTMENTS N.V,, sociedad ésia |}
A P .o
1L s Y av “;ﬂ-,. ]

C¥ 25l inserita en Curwzao, Antillas Holandesas, bujo €] ndmere de idenificacién catorce mil o e

:,'“;'.?g;e'**zq doscientos scienta y tres {cero) (14273(0)), desde el veintisiets (27} de octubre de mi)

"We27 )1 novecientos sctenta y siete (1977), debidaments auturizado para este acto, ¥ quien me || v *®

VT ele = R IE L
“.-\.Al"‘ . . .y - - ,y Y - | n'"“
e ‘;’258 preseni para su prolocolizacifn y al efecto agrego al protocolo de csta Fserjlura Piblica el | st MM
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Existencia Legal de TAORMINA INVESTMENTS N.V,, de¢ Responsabilidad Limitada,
cxpedido por Andreas Maria Pefrus Eshuis, Notaio de Derecho Civil de Curacao, en inglés
con su fraduceidn al espafiol ¥y Acta do una rcunidn do la Asamblea Extrasrdinuna de

Accionisias d¢ TAORMINA INVESTMENTS N.V.. cn la que se decide cambios de

nacionalidad, domicilio ¥ raz6n o denominacion de la socicdad, asi como Ia reforma integra JlavieSs S

del Pacta Social. S A 1,

El suscrite Notario hace constar que ha extendido la preseme Fscritura Piblica, con arregloa [Jnoome

la minuw debidamente refrendada par la firma de abogados GALINDO, ARJIAS & LOPEZ, l"-"““-\*\-(:l:u"'

o o e

,\Dﬂ.'_':?:\: .
cn cumplimiento de lo que establecen los articulos cwarto (4o.), décimo cuarlo (140)) || "% R

i e ,,'.;;

décimo sexto (160.) de la Ley novena (9a.) de abril de mil novecientos ochonm y cuatro

(1984), ==

(Setlo) Esta minata ha sido elaborada por GALINDO, ARIAS Y LOPEZ—--——
Panamd, veimidés (22) de diciembre del aiio dos mil once (2011) (Firmado) Degible-—— -

Cédula nitmero Ocho-novena v nueve-lescientos lres---(Abogado en ejercicio)———-t-——-
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-TRADUCCION al espattol del Acla Consiitutiva de 1z sociedad TAORMINA
INVESTMENTS N.V., de Responsubilidad Limilada, constituitda en Curatan-mmmeemmens

B F ——

Burgers & Fune-A-Loi

Notarissen

El suscrito, Sr. Fanny Joan Cloose-Fung A Lot, notario de derccho civil, cjercicndo ca [f sob iisens
. .. Al

{Curagao, sucesor de Marcel van der Plank, en ese momenio notario de derecho civil en || ¥ jmert

Curagao. por este medio certificy que anexo al presemte se encuentra una traducein |} oo’

verdadera, pero no oficial del acta vonstitutiva de [a soctedad de responsabilidad limitada:-—-

“Taorming Investments N.V.", establecida en Curgao,

Curagao, 12 de diciembre de 2011.

{Brmade) (ilegible)-

Fagny J. Cloose-Fung A Toi, Mister en Derecho e
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{Scllo)Sr. F.J. Cloose-Funpg-A-Loi

- NOTARIO LN CURACAO

APOSTILLE

(Conveniion de La Haye du 5 octobre 1961)

1. Pals: Curagao
Este documento piiblico

2. ha sido firmado por F.J. Cloose-Fung-A-Loi, Méster en Derecho BN
T L
3. actuando ¢n su culidad de nolario 'p ,:T:-u\[r:":
ey
4, lleva el imhreisello del notasio de derecho civil B, Cloose Fung-A-Loi-— SR Sx-f,.,:-f' A
DAk T
CERTIFICADO A
o ‘-:'o.‘;‘ :ﬁ:’;
5. en Cupagao et
Lt “‘: :-.n e
6. E1 12 dc diciembre de 2011 ot
T:ﬂ"‘ e o

7. por el Vicegobemador de Curagao, ¢l jefe del Depnrtamenio de “Registro Civil & ";:',‘.'{;'.'«\ii-"
K3 LN

ot » .
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8. No 9633 '.Cl::‘u‘ TAY
 ar?
9. Selio/Tumbre; (Sello) ;q;;,‘;,,,r%s{\‘;
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10, Fimi: (fdo.) (flegible) bl
- ACTA CONSTITUTIVA DE o)
TAQRMMNA INYESTMENTS N.Y T
NOMBRE R

Articulo | N
Fl nombre de Ja Socicded cs: TAORMINA INVESTMENTS NV, A e

’ R
w~—DOMICHLIO e
Articule 2 ,
La Sociedad estd cstahlecida en Curagao, Antillas Holandesas, y pucde tener oficinas '-‘,';‘.’,‘-f::’v?;-';"

sucursales en cualquier otro lugar. s

-OBJETIVOS aon R,
e

Articulo 3 AT

a ey b

Los objetives de la Sociedad son adquitir, mantencr, edrinistrar ¥ cnajenat bienes raices y ] T T
B Al Y L

valores y realizar todos os actos relacionados a los mismos, todo en cl sentido més awplio e ““ff:g
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:L;-;r:;;,.,.:x;;;} DURACION

aal O e ———— Arliculo 4

w I’gt’:‘“\’ *4  La Socicdad tendrd duracivn perpetua.

CAPITAL SOCIAL AUTORIZADO

Atifculo §

El capital social autorizade de ln Sociedad es TREINTA MIL DOLARES DE LOS
ESTADOS UNIDOS (US530,000.00), divididos en trecientas {300) acciones, cada unz con

un valor nominal de cien délares (US$100.00), de las cuales cien (100) acciones hum sidu
suscritas al momento de 1a constitucidn ¥ scrdn pagadas en su Lolalidad, —e-mrm——memeesemme-

RESPONSABILIDAD

Aniculo 6
Los aceionistas no senin tesponsables con sus biencs privados por ¢l papo de ninguna

obligacion que pudicran kaber contraido en nombre de 1a Sociedad.

ot i meeeene ACCIONES NOMINATIVAS Y AL PORTADQR

Adficuin 7

A tleccién de los accionistas, fas acciones pueden ser emitidas como aceiones nominativos o

al portador.
NUMERACION DE ACCIONES

Asticulo 8 wem

Las acciones serdn numeradas consecutivamente.

REGISTRO DE ACCIONES
—_ Anicalo 9

La Directiva menicndrd un registro de accioncs para las accionts nominativas, - —-svee———n

CERTIFICADOS DE ACCIONES—-

Articulo 140

L]

AR E o

. ',-‘;.:'ﬁﬂ- JE‘:-BT
. . . - . . . B AR
Los certificados de acciones serin emitidos para todas fas aceiones. Sergn emitidos por 1a i e

' . - - . ) . MPRTas
Dircetiva o por personas nombradas por la Directiva. Los certificadas de acciones deben ser || AV mades
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ADQUISICION DIi ACCIONES PROPIAS

2 Articulo |2
s R {.a Soctedad iri
ﬂ puede adguirir por wna consideracion de valor accioncs total
mente pagadas de

.y
‘-‘r.—lgm'.l‘! .
ol sy p o ¢ap i i
rop p‘llﬂj 50‘2181, SICMPIS que al menos ¢l veinte pay cient (20/}
v (20%) de! capital

autorizado e mantenga ¢ire Soch
o \ga circulante con otros que no sea oon ta misma Sociedad. La d
pucde ¢jercer derech j —
t os sobre las acciones de su capital social, Tales accione
cuentan cuando se calcule cl monto del capital social emitido o

~ADMMNISTRACION

Articulo 13

La Soci : in;
ociedad serd administrada por una Directiva que consiste de
. ‘ uno o mas directores
, uno de los cuales s¢ encarga de [a funcion de Presidente, uno o mds d
e g > & los cuales
encargurse de le funcidn de Vicepresidente, y owo encargarse de fa
A s¢ de a funcidn

de seeretyrio, ---

REPRESENTACION
Articulo 14
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————AUSENCIA O IMPEDIMENTQ DE DIRECTORES EJECUTIVOS s
Auicnlo 17, -

£n caso de ausencia & impedimento de uno o mis directores ejecutivos, la administracién

esiara confrrida en los directores cjccutivos restantes, En caso de ausencia o impedimento de
todos los dircetores ciceutivos, la Sociedad serd administada temporalmentz por uma
persond & ser designada por la rennidn general de acciomistas. Dicha persona convoeara a

una reunién gencral de accionistas tan pronw sea posible pam nombrur uno o mas nucvos

directores gjecutivos.—

Micntras tanto, sus actos de adminisitacitn se mantendrdn limitados a aquellos que no

-

puedan ser uplazados.

ACUERDOS ESPRCIALES -vmere eonm
Articulo 18

S$in autorizacitn de Ja reunion general de accionistas, la Directiva estd sutonizada a celebrar

acuerdos: relacionados a la adquisicion de acciones a través de Ias cuales obligaciones
especiales sean impuestas a la Socicdad; con respecto a Ja adquisicién de acciones sobre una
base que no sea aquella en la cual la patticipacion en la sociedad de responsabilidad limitada

sca ofrecida af piblico; y en relacion al pago de accioncs de una forma que no sea por el

pago en moneda-de curse Iegal de las Antillas Holandesas, -
LUGAR DE REUNTONES GENERALES

-— Asticulo 19 -

Todas Ias reunioncg generales de accionistas Serin realizmday en Curaguo, Anmtillas

Holandcsas.

En una reunién general realizada on otro lupar del que deba ser, resoluciones validas pueden

scr aprobadas s6lo si la totalidad del capital sucial emitido estd representada, =

“TIEMPO DE LA REUNION ANUAL ~-- -

—_ Auticuio 20

L.a reymién anual general de activnistes se Hlevard o cabo dentro Je los nueve meses luego

o T
o g e

. .~ . .
del cierre del afio lisca] de la Sociedad. -
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En ia reunidn anual peneral de accionistas sdlo Jos siguientes temas pueden ser tramitados:---
a.- Reporte rendido por 1a Directiva sobre el curso del negocio de la Sociedad y 1a conducta

de sus asuntos durante ¢! afio fiscal pasado; -

b.- Ratificacién del balance general y de 12 cuenta de resultados; -

¢.- Nomnbramiento de directores ejecutivos;

d.- Discusidn y ratificacidn de las resohuciones sabre todos Jos olros asuntes incluidos en la

agenda de la reunién.

ceerer=REUNICK ES GENERALES EXTRAORDINARIAS DE ACCIONISTAS-—-careen

TLas reuniones generales extraordinarias de accjonistas pueden ser convocadas en cualyujer

momento por un director cjecutivo.  Sin perjuicio de las disposicioncs del artfculo 82 del
Codigo Mercantil de las Antillas Holandesas, a soliciud escrita dirigida por los accionistas
gue yepresenten al menos una décima pane 4e) capital social emitido, detaflando

especificamente los temas 2 ser tramitados, la Directiva convecars ta] reunidn dentro de las

seis sernanas luego del recibo de ta saliciud por eserito,
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rm—m e ennnewins--PRESIDENTE BN LAS REUNIONES GENERALES —-emm e

B Agticulo 25

La Directiva nomhrara una persona para que actiic coma Presidente en lu reunion general. A

falta de tal nombramicato ~ ¢ cn caso de ausencia de la persona nombrada — la reunidn

general en si nombrard Una persona para que actic como su Presidente, ——————nees e

el

g | B PODERES EN LAS REUNIONES GENERALES DE ACCIONISTAS »rroreee -

— Articulo 26
Los accionistas pucden cstar presentes eu las reuntones generales ya Sea en persona o por

medio de apoderado debidamente aulorizade para tal efecto por medio de carta o por

eleyrama,

Loy directores gjecutivos ¥ empleados de la Socicdad no pueden acwar como apoderados de

accionistas en [a reunidn gencral. -
— DERECHO A VOTO.
v Asticulo 27,

‘l'odas [as resoluciones en las reuniones generales de accionistus serdn aprobadas por una

mayoria absoluta de los wvotos vilidos smitidos, salve se establezea de otro modo en Js
presente acta copstitutiva. Un volo puede ser emitido por cada accidn. Los votos validos
pucden ser cmitidos también por Jas neciones de quiencs Jes sca otorgado cualquier derecho

sobre la Sociedad por.medio de resolucion a ser aprobada, o que de ese modo sean eximidos

de enalguier responsabilidad hacia la Sociedad, ve--- -
IDENTIFICACION COMO ACCIONISTA --—
— Arlicula 28

A i de ejercer sus derechos comg accionista en una reanion gencral de accionistas. ya sea

o persona ¢ por medio de apederado, s¢ requeriréd que el accionista compruebe st identidad

como accionista, a satisfaceibn del presidente de Ta renniGn. e

- MOCIONES DE LOS ACCIONISTAS mrmsom memmemsismm s

Articule 29

Una mocién beeha por los accionisias ¢n la reunion general de accionistas no puede ser

discurida ¥ no se aprobard ninguna resolucion valida sobee tal propuestn, salvo que fal

mocian sea presentada a ta Direclva por escrito al menos treinta (30) dias potes det dia de la
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reunifn, de manera que tal mociim pueda ser incluida en 1a agenda de 12 reunidn a tiem

ANQ FISCAL

Articulo 30

K1 afio fiscal de la Sociedad coincide con ¢l afio calendario. El primer afle fiscal dura desde
el dia de constitucitn de la Socindid hasta el treints y uno de diciembre de mil novecientos

setenta y ocho, inclusive.

e e men wmmammmmm =[S T ADOS TINANCIEROS Y CUENTAS -

Articulo 31
Dentso de los ocho meses huego del cierre de cada aifo fiscal, 1a Directiva reductard un A

2
balance general y una cuenle de resultedns que cubra el afio enterior, junto con ma *ff:}:f*v“
declaracion cxplicaliva que esiablezea los estdndares bajo los cuales los bienes reales y || a2 285

personalcs de Ta Sociedad Ian sido valoradas. La Directiva presemard estos documentos para  {|-o 7o

= -

aprobacitn en 1a revmitn general anual de accionisias. ’{.‘" ',‘;}En'f
gl e

DISTRIBUCION DF, UTILIDADES R
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Aticulo 32 Sl

gt 1

e r Pt A )
Las utilidades, con lo que se enticodc las utilidades netas de acuerdo con la cucnta de  Jj-enoth et

PSRN S
N " . D
resultados, estd completamente a disposicidn de fa reunién general anual de accionistas, e |0 e
- :.;. AN
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fcuin 33 T
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Ao 33 ST
. . . I T X2
$i de aguerdo con la cuenta de resulados se ha sufrido.una pérdida en cualquicr afio, fa cual I ¥t
. e

no puede scr cubierta por las reservas o de otro modo compensada, no se realizard ||~
. s . a . . N
distribucién de utilidades en los signientes afios hasta que tal pérdida sea repuesta ———- [t & 90

—ENMIENDA DEL ACTA CONSTITUTIVA Y ISOLUCION DE LA SOCIEDAD—  [[ars G

. Anfculo 34

1 resoluciones para enmendar o revorar cuzlquier disposicién de esta Escrittre o parz  ([mas e 0

disotver }a Socicdad pueden scr aprobadas sélo por mayoria de 2] menos tres cuinlos de los shatae)

. daz b :.\i:;-%'w pRyak
votos vilidos emitidos. v i
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~ decida de otro modo por la reonidn general de acciontstas. ~—--

Es fiel traduccidn al espaiiol del documento en inglés adjumo,

Tanamd, 21 de diciembre de 2011 — T
(Firmado) Fricka . Ceballas R.~-——Ericka L. Ccballos R.—-~Cddula 8-418-97] v
(Sello) Ericka 1. Ceballos R.-~Traductor Pablico Auorizado-—~Resolucion Ne.2039 de 10-
Sep 2008

TRADUCCION al espafiol del Certificado de Existencia Legal de TAORMINA
;‘Efz '*;,"“:2‘,-.«3 INVESTMENTS N.V., de Responsabilided Limitada, expedido por Andrezs Maria Petrus

st ,.,\...\»;9 Eshuis, Nolario de Dereche Civil de Curdeao

e, ST

s ol MMAmYI--- -~ ————CERTIFICADO DE EXISTENCIA LEGAL

e r'.:.:»w'.l‘ : :

;”:EE;‘,".’,.‘,:H El Suscrite: ANDREAS MARIA PETRUS ESIUIS, Notario de Derecho Civil de Curagao,

FRYy "“’--,,c_li por este medio eentifica: que “TAORMINA INVESTMENTS N.V.", wna socicdad de

responsabilidad limitada orpanizadn bajo las cntonees loyes aplicables de las Antillas

Holandesas con sede legal ¢n Curagao y domicilio comercial on Kaya W.F.G, (Jombi)

Mensing 36, Curacao (la “Sociedad™), ha sido legalimente constituida por medio de escritura
ototgada ante J.G.M. Speetgens, Notario de Derecho Civil de Sint Marteen, el 15 &

novicimbee de 1977, de un borsador cuya escritura entonces requerfa la declaracion de no

objecion referida en ¢l Articulo 38 del Cadigo Mercamit de las Amtillas Holandesas

{entonges vigcn!e_)_, emilida por el Minisiro de Justicia de las Antillas Holandesas el 27 de

Leikick
. = -

octubre de 1977, bajo ¢l nimers 12163/1A2; que ¢ acra constitutiva ha sido finalmente

s

enmendady por medio de escriura otorpada ante M. van der Plank, emonces Notario de

Derecho Civil de Curagao, el 24 de agosio de 1979, dc un borrador cuya escriturz entonces

regueria fa declaracion de no objecién referida en ¢ Anticulo 57 del Cédigo Mercantil de las

Antillas Holandesas (entonces vigente), emitida por el Ministro de Justicia de las Antillas f?:ﬁ_";‘},::“
e T
Tolandesas e 21 de agosto de 1979, bajo cl nimero 4444/NV; que un extracto original de la we T

inscripeion de 1a Sociedad en ¢l Registro Mereantil de Curagao, bajo el nimera 14273 del 14 ey

Y Fot
- » . . . . . > et
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KAMLER VAN KOOPHANDEL & NIJVERHEID CURACAQ
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Socicdad —-—--Taormina Investments N.V.
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—————
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Fecha de tltima enmiends 24 de aposto de 1979 R

g TAIN
Fecha de establecimicnto 15 de noviembre de 197 Temrmmmeeeeee || Miic st

Capilal autorizado Délar de EU.A. 30,000.00 —— e [ armaccraig,

* wh
" ;.1:11‘-‘":‘:' i

Capital emitido Dotar de ETLA. 30,000.00-m-mrmmme {] waed
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Funcion Dircetlor legal —
Deseripeion del titulo Digactor Ejecutive
Nembre ANT Mznagemenl {Curagino} N.V.---——
Ntimero de repistro oficial 1624-- , -
-
Funcién Drirector legal -
Descripeién del titulo Prosidlente-Girgotor ——m e e
Nombre ~—Giovanui Cifno Cannayg-=—esem-—--
Fecha d¢ nacimiento 3 de octubre 1938
Lugar de nacimienlo - Limina, Méssina
Puis de nacimienio ltalia
Nacionalidud Venezolana
3 —
Funciom Director lcpal
Descripeion del timlo-— Director/ Vicepresidente-m----rm e
Nombre Juan AlFares ~eme e
Fecha de nacimiento 13 de novienbre de 1937 e meceees

) Pais de naeimiento : Cuba
B asar 10
vt Nacionalidad - Norcamericana

Sélo es vitlido si esté sclfada y irmade por la Cimara de Coniercio.

Curagao, 14 de diciembre de 2011
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1. pais: Curacan
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CERTYIFICADOS DE ACCIONES
Articulg 10

Log certificados de acciones serin emitidos para tedas las acciones. Serén emitidos por la

Dirgetiva o por personds nombradas por la Directive, Los certificados de acciones deben ser

firmados por un direclor ejeculivo o por una o més personas designadas para tal fin por 1s oo E;”;:A'i
+
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PAGO TOTAL ot
Articulo 11 0 i
Las acciones solo scrdn emitidas contra su pago total, a!.\"‘l‘:mw"\‘;
e i s nm e - ADQUISICION DE ACCIONES PROPIAS A
e Anticulo 12 ———— | - ‘-'\"l;“j',‘?:.'

La Sociedad puede adyuirir por una consideracidn de valor acciones intalmente pagadas de  [[ o LIy
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autorizado sc mantenga circulanle von oiros que no sea con la misma Socicdad. La sociedad {‘.,”:?;5 i
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cuentan cuando se calcule el monto del capital sdcial emitido. I | WP C L
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Los directores ¢jecutivos serdn pornbrados por una reunién gencral de aecionistas. —ese-——oo
wemrme=-SUSPENSION Y REMUCION DE DIRECTORES EFECUTIVOS — oo emreres
— Articule |6 -

Cada dircetor gjeculivo puede ser suspendido o remavido de su cargo por la reunitn gencral

de accionistas por medio de resolucion aprobada por dos terceras partes de la mayoria de los

volos validos emitidos,
-———--AUSENCIA O IMPEDIMENTO DE DIRECTORES EJECUTIVOS - v cremvssnes
Articulo 17,

En caso de auseucia o impediments de ymo o mas directores ejecutives, Ja administracidn

extard conferida en los dircctores ejecutivos restantes. Ea caso de ausencia o impedimento de
todns los directores cjecutivos, [a Socicdad serd administrada temporahnente por una
persona & ser desipnada por la rennidn gencral de aceionislas. Dicha persona convocard a

una reunion general de accionistas tan pronto sea posible para nombrar uno o més nuevos

direciores ejecutivas.

Micatras wanio, sus ectos do adminiswacidn s mantendrdn limitados a aguellos que no

puedan ser aplazados.
ACUERDOS ESPECIALES
R Artictlo 18 -

Six-f‘;;urorizacién de la reunidn general de accionistas, la Dirsctiva cstd aviorizada a celebrar
acucrdos: relacionades a fa adquisicidn de acciones a través de lag cuwtles obligaciones
cspeciales sean impuestas & la Socdedad; con respecto a lz adquisicion de acciones sobre una
basc guc no sea aquelia en la cual Ja participacidn en la sociedad de responsabilidad limitada

ses offecida al piblico; v en relacion al pago de acciones de una forma que no sea por cl

pago en moneda de cursu legal de las Antillas Holandesas,
.UGAR DE REUNIONES GUENERALES
Articulo 19

Todas las rcuniones geoeriles de accionistas serdn realizadas en Curagao, Antillas

Holandesas.

En una reunién gencral realizada en viro lugar del que deba ser, resoluciones validas pucden
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Todss las reuniones gencrales de acciomistas serdn convocadas por medio de un aviso  [[iraaduess

. o ' v

publicada ¢n un diario de circulacion general en Curagzg, al menos diez (18} dias antes del umSAYE L
e

dia de ka reunién, sin contar ¢l dia dc la publicacién vi el dia de la repnidn, E) aviso indicard  [easi® it

la apenda para la seunidn © un resumen de la misma, ¢ incluird informacién de que los || 355

accionistas pueden revisar la Apenda en Ja oficing de lu Sociedad.
PRESIDENTE EN LAS REUNIONES GENERALES - neemesmesnmme—n
Articulo 25

La Direcliva nombrard una persona para gue actike como Presidente en la reunién general. A

falta' de te] nomhramiento — o en caso de auscncia de la persona nombrada — la reunién

general en si nombrard una persona para que actic como su Presidente.

eesracnseeseneee-PODERES EN LAS REUNIONTES GENERALES DE ACCIONISTAS »ererem
Ao 26

Los accionistas pueden estar presentes en Ins reuniones pencrales va sea en persona 0 por

medio de apuderado debidamente sutorizado para tal efecto por medio de cante 6 por

lelegrama, ——

Los directores cjecutivos y ¢mpleados de la Sociedad no pueden actuar come apoderados de

accionistas cn la reunion general.

DERECHO A VOTO~-

Articulo 27. .

Todas las vesoluciones en Yas reuniones generales de accionistas serin aprobadas por una
mayotia absoluta de los vores validos emilidos, salvo se estublezca de oo modo en la
presente ¢ty constitutiva. Un voto puede scr cmitido por cada accidn. Los volos vilidos

pucden scr emitidos también por las acciones de quienes les sen olorgudo cualquier derecho

sobre la Saciedad por medin de resolucion & ser aprobada, o que de ese modo sean eximidos

de cualquicr responsabilidad hacia 1a Sociedad.
e e e [ DENTIFICACION COMO ACCIONISTA N A

'Lrl\x.‘\-“»‘ b \:%

Articule 28

A fiu de ciereer sus derschos como accionista €n una teunidn peneral de actionisias, ya sea
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H qir’,',u.\-_ .
ot S| Una mocion hecha por los accionistas en la reunién generst de accionistas no puede ser
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S 10T 6‘ discutida ¥ po se gprobaré ninguna resolucién vilide sobre tal propuests, salvo que 1l
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mocion sea presentada a la Directiva por escrito al menos ireinta (30) dias antes del dia de |a
reunion, de manera que tal mocidn pueda ser incluida en G upenda de 1 reunidn 8 tiempo.

ANO FISCAL
Articolo 30
E) uiio fiscal de 1a Secicdad coincide con ¢l aiio calendario, El primer afio fiscal dura desde

&] dfa de constitucién de ln Sociedud hasta ¢l treinta ¥ uno de diciembre de mil novecientos

scienta ¥ ocho, inclusive.

ESTADOS IINANCIEROS Y CUENTAS
E I'; lg -\!
Deptro de los ocho meses luego del cicrre de eada afio fiscal, 1a Directiva redactard un

bulance general y una cuenta de resultados que cubra el afio anterior, junto con una
declaracifn explicativa que establezca los estindares bajo los cuales los bienes reales y
persanales de la Sociedad han side valorados. La Directiva preseniard estos documentos para
aprobacidn en la reunién gencral anual de accionistss.
DISTRIBUCION DE UTILIDADES
- Articulo 32

Las utilidades, eam To que se endende las wilidades retas de acuerdo con la cuenta dc

resultados, esth compictamente a disposicién de 1a reunida generat anual de accionistas, ——-
PERINOAS
- Articulo 33

Si dc acuerdo con Ja cuenta de resuttados sc ha sultide una pérdida en cualquicr afia, fa cund

no puede ser cubierta por las roservas o de owo modo compensada, no Se reabizard
distribucion de utilidades cn los siguienies afios hasta que tal pérdida sca repuosta. - v

~—-ENMIENDA DEL ACTA CONSTITUTIVA Y DISOLUCION DE 1A SOCIEDAD~..
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Artfeute 34 AU

Las resoluciones para enmendar o revocar cunlquier disposicién de csta Eseritura o pura

disolver la Sociedad pueden ser aprobadas solo por mayoria de al menos tres evarlos de los

votos vilidos empidos. —

— LIQUIDACION—

Articulo 38 -

En caso de disoluvion de la Sociedad, Ia Hijuidaci6n serd realizads por la Directiva, salvo s

gy mg:;g :3» decidn de otro modo por la reunidn general de accionistas,
an 5

[is fiel traduceion ol espaiiol del documente en ingdés adjunto.

- Panam4, 21 de diciembre de 2011
(Fitmado) Ericka L Ceballos R.~——-—-Ericka L. Coballos R_--mme-Cédula 8-418-971-——wumr
(Sello) Fricka 1. Celallos R.-—~Traducror Publico Aulo:imdo——»Rcso!u'ciéa No.2139 de 10-
Bep.2008 -

-ACTA DE UNA REUNION DE LA

s ASAMBLEA EXTRACRDINARIA DE ACCIONISTAS DE-~—re oo

TAORMINA INVESTMENTS N.V.
En la ciudad de Panamd. a tos diecinueve (19} dias del mes de diciembre del das il ance
(2011), se celebré una reunicn de ta Asamblea Extraordinaria de Accionistas de la sociedad

denominada TAORMINA INVESTMENTS N.V. organizads y existeme de conformidad

conlas Veyes de Curazao, Antillas Holandesas. -

En dichy sesion sstuvo represcatada per el seior TOMAS HUMBERTO HERRERA

DIAZ, Presidente v Representante Legal, de la socicdad andnima denominade GALA
TRUST AND MANAGEMENT SERVICES, INC., wrganizada y existente dc
conformidad con las leyes de la Republica de Panama e inscrita en fa Seceidn de Mercaptil
del Registro Piblico, a la Ticha sctenta ¥ cineo mil novecientos cuarenta y uno (75641), que
es la {nica accivnista de e socicdad, por scr la tencdora de la fotalidad de las acciones

emitidas ¥ en circulacién con derccho a voto, la que tenuncid al derecho de convocaioria

previa,

Drasidi fa.reunion como Presidente ad-hoe of scior TOMAS HUMUERTO HERRERA

DIAZ, cn vista de la auscacia del titular ol sciior GLOVANN] CIRINO CANNAVO, yen
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“SE RESOLVIO, asimisto, la transformacita de Ja sociedadt de, N.V., a Sociedad Anénima

panamena”.
“SE RESOLVIO, ADEMAS, que ¢l Agente Residentc de Ta sociedad en la Republica de
Punarnd serd la firma de abogadas Galindo, Arias ¥ Lopee, con oficinas en e} Cdificia Seesia
Plaza, piso 11, Avenida Pederico Bo;;‘d nimero 18 y calle 51 este, de'ls Ciudad de Panama,
Repiblica de Panamd, la cual os autori:ada pora compareser, en nombre y representacion de
la sociedad ante un Notario Publico de la Republica de Paumd con ¢] propesité de

prolocolizar e inscribir los documcntos ncecsarios para el cambio de nacionalidad y

domicilio de la sociedad”.
“SE CONFIRMA la reforma ¥ subrogacion total del Pacto Sovial original de la sociedad
TAORMINA INVESTMENTS N. V., por el de¢ TAORMINA INVESTMENTS, . A.,
fjue a continuacién sc transcribe, ¢f cual ha sido debidamente aprobado en esta Asamblea de

seionisias, para que de conformidad con el anticulo Once B (11 B) del Cédigo de Comercio

de Panam la sociedul continde su existencia como sociedad andnima panameiia, al amparo

de las {.eyes panameﬁaé.: . -
PRIMERA: (Dencminacién) La socicdad es uma sociedad andnima y se denomina
TAORMINA m'VES’l'MEN:l‘S. 8. A, por lo que la denominaciin TAQRMINA
INVESTMENTS deberd usarse scguida de las palabras SOCIEDAD ANONIMA o de su

abrevialora “8$,4."
SEGUNDA: ({Objete) La sociedad se dedicard principalmente a las actividades de
adquirir, mantener, administiar y disponcr de bienes raices y velores, asi como los de realizar

y Tievar a cabo todos 108 aclos relacionados con las mismos, lodo en el sentide mds amplio

posible. S
Ademis, la socicdad podra comprar, vender, arrendar, hipolcear, pignorar, ncgociar o en
cualq'_uier olra forma adquirir, gravar o enajenar loda clase de bicnes muebles, inmuebles,
derechos reales o personales y titwlos valores; obtener ¥ dar dinero en préstamo, con o sis-..
parantia; celebrar, sxtender, cumpliv y llevar 8 cabo conlastos de toda clase; afianzar, avalar
o en cualquier fonna garantizar la celebracion ¥ complindento de wdo Gipo de obligacienes;
dedicarse a cuafquier ot actividad Yicita, aunque no guarde relacidn con ninguno de los

objetes enunciados en esla cldusula y realizar cualesquiera de los actos que preecden cn
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calidad de principal, agente, o en cualquier olro carficter representativo, sea el que fuerc.—-—
TERCERA: (Capital) El capital social autorizado e la sume de TREINTA MIL
DOLARES (175$30,000), moneda de curso legal de los Estados Unidos de América.
divididos en irescientas (300) accioncs, cada una con un valor numinal de cien dotares

(51009, moneda de curso legal de los Estados Unidos de América, las cusles han sido

suseritas al momento de la constitucién v serdn papudas en su totalidad,

Todas las acciones tendrdn los mismos derschos y privilegios y cada una tendrd derecho a an

{1} voto en 1odas las Jumas Generales de Accionistas.

Los certificados de acciones solamente seran emitidos en [brnma nominativa.

CUARTA: {Derecho de adquisicién preferente) En cada nueva emisién de acciones, los

accionistas tendrn cl devecho preferente de suseribir las acciones por emitivse en propercidn

8 Ias acciones de que a l2 sarén sean propietarios. £l valor de emisién, la forma de pago de
las wesionss asi suseritas, al igusl que los derechos v privilegios de las accionts que no sean
totalmente pagadas, deberdn ser determinados por la Junta Directiva al momento de autorizar
la emnisién, Salvo que la Junia Directiva fije otro término, los accionistas dispondrin de
Treinta (30) dius calendarios contados a partir de la fecha de la notificucion correspondicnte
para hacer valer su derecho de adquisicién preferente de conformidad con las condiciones
fijadas por la Junta Dircetiva, Transcurrido €] ténmino antes mencionado, la Junta Directiva
quedard en libartad de emitir lus acciones no suscrilas por el precio que cstime conveniente,
slempte que no sea inferior af ofrecido o los accionistas. Serd nula la emision de acciones

que contravenga ¢l derecho de  suseripeidn  preferente a que s¢ cootrae  esta

cliusula. o

QUINTA: (Repistro de Acciones) El registro de accioncs y demés Jibros exigides por ta

ley serdin llevados en la Repiblica de Panamé o en cualquier otro luger que sefiale la Junta

Directiva.—~

SEXTA: (Responsabilidad de los accionistas) Los accionistas no son responsebles con sus

bienes privados por ¢l page de ninguna deuda que pudierun haber contraido en nombre de l2

compafiia.

SEPTIMA: (Pomicilie) Micntras la Junia Directiva no resuclva otra cosa, ln sociedad

tendra su domicilio en el Bdificio Semia Plaza namero dieciacho {18), Avenida Federico
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Boyd y Calle cincuenla y uno (51}, Pisos aucve (9), diez (10} y once {11}, Ciudad de

Panund, Repiiblica de Panama, ————

1.a sociedad, podrd abrir sucursales u oficinas y mantener sus libros sociales en cualquicr

parte del mundo. ---—

SEPTIMA: (Duracién} La saciedad seci de duracidn perpetua, pere poded ser disuelta de

conformidad con las leyes de la Repiblica de Panama. —
OCTAVA; (luntu de Accionistas) Las rcuniones de la Junta General de Accionistas, ya
stan ordinarias o extraordinarias, se llevaidn a cabo conforme a las leyes de la Repiiblica

de Panamd, y en el lugar donde la Junta Directiva disponga que se celebren dichas

reuniones.— -
Reuniones Ordinarias: Salvo que la funta Directiva disponga otea coea, 1a Junta General
de Accionislas ctlebrard una reunién ordinaria wdoy los afios, en fa fecha v lugar que

determinen log Estatulos o o Juma Directiva,

Reuniones Extraprdinarias: La Iunia General &6 Acciomiwias eelebmird reuniones

extraordinarias por convocatoria de la Junta Directiva o del Presidente de la sociedad, cada
vez que éstos lo consideren conveniente, Acdemds, Ju Junta Directiva o ef President2 de 1a
sociedad deberdn convocar a fa Junta Ceneyn) de Accionistas a una rounidn extraordinaria

cuandp asi Jo soliciten por cscrito unc o mds accionisias que representen por {o mcos um

cipeo por cicnio {5%) de Tas atijones emitidas ¥ ea circulacion,
Citacidn: La convocatoria para cualquict reunién de lu Junta General de Accionistas, ya sea
ordinaria o extraordinaria, deberd hacerse cun no menos de diez (10) ni mas de scsenta {60}
dias de antelacién a la focha de fa Junta, de cualquiera de Tus sipdentes maneras: 2)
Mediante ef sovio de la misma por correo centificado o entrega persena a cada aceionista

registrado con dereclo 2 voto. b} Mediante su publicacion por una sofa vex en un diario de

circulacién general en fa Ciudad de Panuma,
Quérum y Volacién: En la primera convocatotia de foda rewnion de 1a Junta General de
Accionistas constiteird quérum la presencia de los lenedores de la mited mds una (1) de las
acciones emitidus v en circulacién o e sus respectivos apoderados o represcntantes fegales.
En la segunda convocatoria ¢l quénum se constituird con el pumero de accionisias que s&

encueniren presenies o represenfadoy.-—-- Todus las resoluciones de 1a Junta General de
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a1 Accionistas deberan ser aprobadas por el voto afirmalivo de accionista o accionistas que

w0 2N representen la mitad més una (1) de las acciones presentes, salvo las que a continzacidn se

;- 1exl o3l ennmeran, para las cuales serd nevesario ¢f voto alimativo de la witad mis una de fas

ét-:f:;f“'-.'mt&‘y acciones emitidas y en circulacidn, a saber: a) Enmendar ¢ Pacto Social; b) Enajenar,
A

gravar o dar en pgarantia los bienes de la sociedad, a efecto de paramtizar obligaciones de

fow W,.r 6 tereerns; ¢} Aprobar fusiones con otras sociedades; d) Disolver la sociodad; e} Remnover de
3 1] "
\'ﬂ-““ -nﬂ“"

i "l sus cargos a los Directores de la sociedsd.

- .y_\ "" ey tl"u

un o Lt 3 . i

4 nie 3::{;_8 NOVENA: {dunta Directiva) La Junte Ditectiva constard de no menos de tres (3)
Rl 1

o "':”;‘#“"9 miembros. Sujelv a dicho minimo el pimers podrd ser fijado Jibremente por la Junta

AN ’“."ya.t‘ . . .
n.s_fk;‘.f,ﬂé 10]]- Gengral de Accionistas o por Ia Janta Directiva.

oy ;,;.:i*‘]_'l. Citacion: Las rouniones de Ia Junta Directiva podrin celebrarse on ia Repiblica de Panaméb

- »
5‘““’}}?‘:\1:2" o en cualquier otro lugar que los Directotes dsterminen. La citacién da hari cualquier
;\:sﬁﬂ*fﬁi“‘j}é dignatariv de Ja sociedad, en la misma forma cn que se convocan a 1a Junta Geneval de
N
‘ﬂé{.:“;i'ii Accionistas, con no menos de tres (3) ni més de siele (7) dias de antelacién a la fecha de la
ﬁ‘ﬁ';%’r-gﬁé reunién. No obstanie, a Junta Directiva podra acordar fechas peniddicas de reunion, en cuyo
- 5} .
%ggm%?,ifi £aso no serd neeesaria In convocatoria.
%{Ej%ﬁ Qudrum y Vatacidn: En las reuniones de la juma Directiva constituird quérim le presencia
# sl
- 3| de 2 mayoria de los Directores, quicnes podran hacerse representar en las mismas por
apoderados yue no necesilun ser Directores y que deberdn ser nombrados por documentos

piblicos o privados, con o sin poder de sustitucidn. L.as resoluciones de fa Junta Divectiva
deberan adoptarse mediante el voto favorable de fa mayoris de los Directores presentes o

representados.

Rewmocian: Cualquier Director padrd ser removide de su cargo por [a Junta General de

Accionistas con 0 sin justa causs.

Vacantes: Las vacantes que ocurran en la Jurta Dixectiva serfn Jienadas por acuerdo de a
raayoria del resto de Jog miernbros de Ja misma, sunque éslos no constituyan quoum. -————
Facultades: Los negocios de la sociedad seran admimistrados v dirigidos por la Juni
Directiva, la que gjercera todas Jas facohades de la socicdad, salvo las que 1a ley, este Paclo

Social o Jos Estatutos reserven a la Junta General de Accionistas. Ep consecuencia, la Junta

w1
Di . . — . - . v .y*,\“;'ﬂ_._.,\ [4
irectiva podra otorgar en fideicomiso, pignorar, hipolecar o de cualquier forma gravar Jos  [|av- o
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bienes de la sociedad para garamtizar el cumplimiento de sus ablipaciones asi camo vender,

pesmutar o en coalquicr otra forma enajenar fos haberes de 1a misma, excepto cuanda se trate

de bienes o activog no comprendidos en su gito corriente.

Nombramicate de Comités: La Junta Directiva podra constituir uno o mds comités, a loy

que podri deleyar cualesquiera o todss sus facullades, Cada comité serd inlegrado por dos

(2) @ mas Directores. -
DECIMO: (Dignatarios) Los dipnatarios de la sociedad, quienes serdn designados por fa

Junta Directiva para actuar b axbitrio de la misme, serin un Presidente, un Secvetario y un

‘Tesorern.—---
L2 Junta irectiva podra, asimismo, crear los olr0s cargos que estime convenientg. ~——---——-
UNDECIMO: (Representante Legal) Sin petjuicio de Io gue disponga la Junta Directiva,
¢l Presidente ostentard ks representacion legal de la socizded. En ausencia de éste la
ustentara, en su orden, el Vicu-Presidente, si Jo hubiere, el Tesorero o el Secretario. = —eew-

DLODECIMO; Los contralos u otas Iransacciones celebrados enlre dsta y cualguier otra

sociedad 1o serdn nulos ni anulables por ef solo hecho de que uno o més de Jos Direciores o
Dignatarios de esta sociedad tengun intereses en la otra o sean Directores o Dignatarios de la
Ty ;517 misma, ni por ¢l solo hecho de que uno o mas de los Directores o Dignatarios de esta
o Ch b ine

A . . . . .
o w8l secicdad, scan parte o cstén interesados cn dicho contrato o transuccion. Los Directores o

e rnate T . . ] ) )
o me 19l Dignatarios de esta sotiedad quedan relevados de cualquier responsabilidad en que pudieren
e B ARG

incumrir por comralar con Ja sociedad en bencficio de si mismos o de cualquicr firma o

sociedad en Ja cual estén interesados a cualquisr tiulo,

DECIMO TERCERQ: Ln ¢l supucsto de que alpuno de los accionistas decida vender,
ceder, rraspasar, ¢ cn cualquier forma enajenar Jas acciones de las que sea litular. deberd
ofrecerlas en primer término y mediante comunicacion escrita a la sociedad, la cual
dispondrd de un tdmmino de treinta (30} dias, conlados a partir de la fecha del recibo de la
cferta, para adyuirirlas, pagundo en efeclivo el valor que las acciones de que se trate wengan

scglin los Uldmos estados financieras de la socicdad. Para ¢l caso de que los relenidos

estados financicrog daten de mis de seis (6) meses, cualquiera de las partes pedrd solicitar
que, por suenta del soliciante, los auditores de [a sociedad prepaxen nuevos estados

financicros, en cuyo caso el plazo de treinle (30) dias de que 1rata esta cldvsula sc contard a
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; partir de la fecha en que los auditores entrcguen a las partes interesadas lales estados
financieros. Transcurridos los plazos de que lrala esta cldusula, el secionisia de que se trate
podrd enajenar libremente sus acciones. Serd nulo el traspaso de acciones en que no se haya

obscrvado esla fermalidad,

DISPOSICIONES TRANSITORIAS

A._Primeres Divectores: El nimere de los primeros directores serd de tres (3) y sus

nombres y direceiones son:

Giovanni Cirino Cannavo, con direccion en 2150 Coral Way, Suite 3A, Miami, FL 33145 [/ % .

. a™
Juan Alvarez, con direccidn e 2150 Coral Way, Suite 3A, Miami, Fl. 33145 e {038 05

Lilia Aminta de Salcedo, con direccién en ¢l Edificio Scotia Plaza, piso 11, simado en Ja || 7, '-'2:15'
interseccién de la Avenida Federico Boyd y Ia Calle 51 Este, de la cindad de Panama———--- ""'J-w"'”"

.

wnp ™ e

" . . . .ra"‘ -

B. Primeros Dignatarios: Los primeros Mignatarios son: :,.-.. . ""m'

. C i e . . Ty
Giuvvanni Cirine Cannavo, Presidenie y Secretario ﬂ““'*'-»--

Ry M . I::‘.",u'

Juan Alvarez, Vice Presidente y Vice- Secretario -.{;‘I{".’L—rﬁ':."..

Bk e

St I

I.iliz Aminta de Salcedo, Tesorera R e

C. Agente Registrado: El Agente Registrado de la sociedad en la Repiblics de Panama, og:‘-""ﬁmﬁ
mientrss 1 Junta Directiva no disponga otra cosa, serd la fima forense denominada 8= ¥E LSk

GALINDO, ARIAS Y LOPEZ, con oficinas ubicadas en Scotia Plaza ndmero dieciocha  [|75iee w2t

(18), Avenida Federico Boyd y Calle cincuenta y uno (51}, Pisos nueve (9), die (10) y once ;Eni“”’;;:’n
(11), Panamyl, Republica de Panama. T .}';;.'-f\’

No habiendo otro asunto de qué wratar se declard clausurada la reunidn, Aein S

(FIRMADO) (ILEGIBLE) (FIRMADO) (LLEGIBLE)-———-  [[2eTh 7350
- = ‘"‘: v

TOVAS HUMBERT( HERRERA-— -~ LILIA AMINTA DE SALCEDO—— || 55 #2553

—--=-Pregidente de la Reumién Scerelaria de 1a REBAIGH—-—w——- :'it N

(Scllo) Este documento ha sido refrendado por———-——-GALINDO, ARIAS & LOPEZ~  [[rasnciose
Panuma 22 de diciembre del afto 2011 —-—

(Fdo.) legible --—-——~TOMAS HUMBERTO HERRERA DIAZ ~~—-Cédula No. 8-99-303-~  [[:3700 o0,
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GALINDO, ARJIAS & LOPEZ-

De conformidad ven lo estipulado er ¢l odingl 7 del articulo 2° de Ja Ley 32 de 1927 de la

Repihlica de Panamd, [os suseritos por este medio declaramos:
1. Que hemos sido designados como 10s nuevos Agenies Residentes de la sociedad
TAORMINA INVESTMENTS N.V., conforme (ué resushio por la ASAMBLEA
EXTRAQRDINARIA DE ACCIONISTAS de la referida socicdad en su sesidn del
diecinueve-de diciembre del afio dos mil once (2011), tal como consta en &l Acta de ¢sa
fecha, protcnlizada mediante Ja Fscrilura Pablica 11,060, olorgads por la Notaria Octava
del Circuilo de Panumad el dia 22 de diciembre de dos mil once (2011), «——mssrmer——oeeee

2. Que accptamos la designacion de Agenies Residentes ds TAORMINA INVESTMENTS
N.V..a pariir del diecinueve de dictembre del afio dos mil once (2011). e mmrsmemeee—n e

3. Que hemos enviado copia dc esta notificacidn a la sociedad TAQRMINA

INVESTMENTS N.V., asu direceidn registrada.
Panama, 22 de diciembre de 2011, —-— —_—
Por Nueve Agenis Residente desipmado

(¥do.) tegible

Tomis H. Herrera DD

Cédula No. 8-99-303

Qucda hecha Ja protocolizacion solicitada ¥ sc le expedirdn las copias que fueren neeesarias.-

Adverti que copia de esta Escritura Pablica debe ser inscrita ¢n €] Registro Piblico 'y leida
como le fue a jos comparecienies en presencia de log lesligos insrumentales SELIDETH

DE LEON, con ¢édula de identidad prrsonal adimero seis-cincueata y nueve-ciento cuarenta

v siete [6-39-147), y JACINTO HIDALGO FIGUEROA, con cédula de identidad persdnal -

nimera dos-scsenta y cuarro-sciscientos cincnenta v scis (2-64-656), mayores de edad.
vecinos de csta ciudad, personas a quicnes conozco y son hdbiles para ¢l cargo, la

encontraron con(orme, le impantieron su aprobacién y la firman todos para constancia, por

.

ante mi, cf Notario que doy fe.-

m
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Esta Escritura cn ¢} prototolo def presenie afio lkva el nimero de orden QNCE MIL
SESENTA (11,060)-
{FIRMADOS) TOMAS HUMBERTO HERRERA DIAZ; SELWETH DE LEON;
JACINTO HIDALGO FIGULEROA, JUAN JOSE FERRAN TIJEDOR; Nutage Pablico

Qctave del Circuito de Panami,

Concuerda con su original csta primera copin que expido, sello y firme en In Ciudad de

Panamd, Repiiblica de Panama, 2 los veintidds {22} di

.
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INGRESADO EN EL REGISTRO FUBLICO DE PANANA
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Frovincia: Panwed ! Focha vy Hoxas Z011/Dic/23 15:52:214

Tome; 2011 Anlento: 230963
Drespptente: MARUSL PIMENTEL i Cadula: 9-702-1714
Liguidacisn No.: 7011878062 Total Darachos: 18.00
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Notaria Piblica Duudé_ciifn

Fanama,




***CERTIFIED TRANSLATION#**#*

PUBLIC DEED NUMBER ELEVEN THOUSAND AND SIXTY -- (11,060)

WHEREBY it is formally recorded: the Charter of Incorporation of
the corporatiqm TAORMINA INVESTMENTS B.V., of Limited Liability,
crganized in Curacao, in English with its Spanish translation; the
Certificate of Legal Existence of TAORMINA INVESTMENTS N.V., of
Limited Liability, issued by Andreas Maria Petrus Eshuis, Civil
Law Notary of Curacéo, in English with its Spanish translation,
and the Minutes of a meeting of the Extraordinary Shareholders
Assembly of TAORMINA INVESTMENTS N.V., whereby the change of
nationality, domicile and corporate name, as well as the
comprehensive reform of the Charter of Incorporation are resolved.

Panama, December 22, 2011.

In the City of Panama, Capital of the Republic and Seat of the
Notarial Circuit with the same name, on the twenty-second (22) day
of the month of December of two thousand eleven {(2011), before me,
JUAN JOSE FERRAN TEJEDOR, Eighth Notary Public of the Circuit of
Panama, holder of perscnal identity card number nine-ninety four-
one hundred five (9-94-105), personally appeared Mr. TOMAS
HUMBERTO HERRERA DIAZ, male, Panamanian, of age, married,
attorney, holder of personal identity card number eight-ninety
nine-three hundred three (8-399-303), resident of this c¢ity, in his
capacity of President and Legal Representative of the corporation
named GALA TRUST AND MANAGEMENT SERVICES, INC., organized and
existing purswant to the laws of the Republic of Panama, and
recorded at the Mercantile Section of the Public Registry, at
Microjacket seventy five thousand nine hundred and forty one
(75941}, which is the sole shareholder of the corporation TAORMINA
INVESTMENTS N.V., corporation recorded in Curacao, Netherland

Antilles, under identification number fourteen thousand two



hundred seventy three (zero) (14273(0), since October twenty seven
{27) of nineteen seventy seven (1977), duly authorized for this
act, and which submittéd for formal recordal, and for that purpose
I add to the protocol of this Public Deed, the Charter of
Incorperation of the corporation TAORMINA INVESTMENTS N.V., of
Limited Liability, organized in Curacac, in English with its
Spanish translation; the Certificéte of Legal Existence of
TAORMINA INVESTMENTS N.V., of Limited Liability, issued by Andreas
Maria Petrus Eshuisi Civil Law Notary of Curacao, in English with
its Spanish translation, and the Minutes of a meeting of the
Extraordinary Assembly of Shareholders of TAORMINA INVESTMENTS
N.V., whereby the change of nationality, domicile and corporate
name, as well as the comprehensive reform of the Charter of
Incorporation are resolved.

The undersigned Notary declares that this Public Deed has been
issued pursuant to the minutes duly validated by the law firm
GALINDO, ARIAS & LOPEZ, in compliance with the provisions of
articles four (4), fourteen (14), six£een (16) of Law nine ({9) of
April of nineteen eighty four (1884).

(Seal) These minutes have beep prepared by GALINDO ARIAS & LOPEZ
Panama, December twenty twoe (22) of the year two thousand eleven
(2011) (Signed) illegible

Personal Identity Card number eight- ninety nine- three hundred

three (Practicing Attorney)}

Spanish TRANSLATION of the Charter of Incorporation of the
corporation TAORMINA INVESTMENTS N.V., of Limited Liability,
organized in Curacac.

B F

Burgers & Fung-A-Loi



Notarissen
The undersigned, Mr. Fanny Joan (Cloose-Fung A Loli, a civil law
notary, practicing in Curacao, successor of Marcel van der Plank,
at that time a civil law notary in Curacao, hereby certifies that
attached hereunto is a true, but uncfficial translation of the
articles of incorporation of the limited liability corporation:

"Taormina Investments N.V.". established in Curacao.

Curacao, December 12, 2011.
(signed) (illegible}
Fanny J. Cloose-Fung A Loi, LL.M
(Seal) Mr. F. J. Cloose-Fung-A-Loi - NOTARY IN CURACAQ
APOSTILLE
{Convention de La Haye du 5 octcbre 1961)
1. Country: Curacao
This public document
2. has been signed by F. J. Cloose Fung-A-Loi, LL.M
3. acting in the capacity of notary

4. bears the stamp/seal of civil law notary F.J. Cloose Fung-A-

Loi
CERTIFIED
5. at Curacac

6. on December 12, 2011
7. by the Lieutenant Governor of Curacao, the head of the
Department “Civil Registry & Elections”
8. No. 9633
9. Seal/Stamp: (Seal)
10. Signature: (sgnd.) (illegible)
ARTICLES OF INCORPORATION OF

TAORMINA INVESTMENT N.V.

NAME




Article 1

The name of the Corporation is: TAORMINA INVESTMENTS N.V.

DOMICILE

Article 2
The Corporation is establishéd in Curacac, Netherlands Antilles
and may have branch offices elsewhere.

OBJECTS

Article 3
The objects of the Corporation are, to acquire, maintain, manage
and dispose of real estate and securities and to perform all acts
related thereto, all this in the broadest possible sense.

DURATION

Article 4
The Ccrporation shall have perpetual duration.

AUTHORIZED CAPITAL

Article 5
The authorized capital of the Corporation is THIRTY THOUSAND
UNITED STATES DOLLARS (US$$30,000.00), divided into three hundred
(300) shares, each with a nominal value of one hundred dollars
(US5100.00), from which one hundred (100} shares have been
subscribed at the time of incorporation and shall be fully paid.

LIABILITY

Article 6
The shareholders shall not be liable with their private property
for payment of any obligations that may have been entered into
on behalf of the Corporation.

REGISTERED AND BEARER SHARES

Article 7

At the option of the shareholders, the shares may be issued either

as registered shares or as bearer shares.



NUMBERS OF THE SHARES

Article 8

The shares shall be numbered consecutively.
SHARE REGISTER

Article 9
The Management shall keep &a share register for the registered
shares.

SHARE CERTIFICATES

Article 10
Share certificates shall be issued for all shares. They shall be
issued by the Management or by persons designated by the
Management. The share certificates must be signed by one managing
director or by one or more persons designated by the Management
for such purpose.

PAYMENT IN FULL

Article 11

Shares shall only be issued against payment in full.
ACQUISITION OF OWN SHARES

Article 12
For a valuable consideration, the Corporation may acquire shares
fully paid of its own capital stock, provided that at least twenty
per cent (20%) of the authorized capital stock shall remain
outstanding with others than the Corporation. The Corporation may
not derive any rights from shares held in its own capital stock.
Such shares shall not be included in the calculation of the issued
capital.

MANAGEMENT

Article 13
The Corporation shall be managed by a Management consisting of two

or more managing directors, one of which is in charge of the




function of President, one or more of which may, in addition, be
in charge of the function of Vice-president, and another in charge
of the function of secretary.
REPRESENTATION

Article 14
The Corporation shall be represented within and outside of the
courts by‘ two managing directors, acting jointly, or by the
president or one vice president, 1f any, acting individually. The
Management is authorized to appeoint attorneys-in-fact and to
determine their powers and the manner in which they shall
represent the Corporation and sign for it.

APPOINTMENT OF MANAGING DIRECTORS

Article 15
The managing directors shall be appointed by the general meeting
of shareholders.

SUSPENSION AND DISCHARGE OF MANAGING DIRECTORS

Article 16
Each managing director may be suspended or removed from office by
the general meeting of shareholders by means of a resolution
adopted by two thirds majority of the valid votes cast.

ABSENCE OR IMPEDIMENT OF MANAGING DIRECTORS

Article 17
In the event of absence or impediment of one or more managing
directors, the management shall be vwvested in the remaining
managing directors. In the event of absence or impediment of all
the managing directors, the Corporation shall be temporarily
managed by a person to be designated by the general meeting of
shareholders. Such person shall convene a general meeting of
shareholders as soon as possible, in order to appoint cne or more

new managing directors.



In the meantime, his acts of management shall remain restricted to
those that cannot be postponed.
SPECIAL AGREEMENTS

Article 18
The Management 1is authorized without authorization from the
general meeting of shareholders to enter into agreements: relating
to the acquisition of shares whereby special obligations are
imposed upon the Corporation; ceoncerning the acquisition of shares
on a basis other than such on which participation in the limited
liability company is opened to the public, and regarding payment
of shares in a manner other than by payment with legal tender of
the Netherlands Antilles.

PLACE OF THE GENERAL MEETINGS

Article 19
All general meetings of shareholders shall be held in Curacao,
Netherlands Antilles.
At a general meeting held in a place other than where it should
be, valid resolutions may be adopted conly if the entire issued
capital stock is represented.

TIME OF THE ANNUAL MEETING

Article 20
The annual general meeting of shareholders shall be held within
nine months after the close of the financial vyear of the
Corpcration.

AGENDA OF THE ANNUAL MEETING

Article 21

At the annual general meeting of shareholders only the following

business may be transacted:



a. A report rendered by the Management with regard to the
course of business of the Corporation and the conduct of
its affairs during the past financial year;

b. Ratification c¢f the balance sheet and profit and loss account;

c. BAppointment of managing directors;

d. Discussion and ratification of resolutions concerning all
other matters appearing on the agenda of the meeting

EXTRAORDINARY GENERAL MEETINGS OF SHAREHOLDERS
Article 22

Extraordinary general meetings of shareholders may be convened at

any time by a managing director. Without prejudice to the

provisions of article 82 of the Commercial Code of the Netherlands

Antilles, upon written request addréssed to it by the shareholders

representing .at least one tenth of the issued capital stock

stating specifically the items to be dealt with, the Management

;hall convene such meeting within six weeks after receipt of the

written reguest.

AGENDA OF THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS
Article 23

At the extraordinary general meetings of shareholders only the

following business may be transacted:

a. if the meeting has been convened at the shareholders' written
request: the subjects stated in such request;

b. Discussion and ratification of the resolutions concerning all
other matters appearing on the agenda.

NOTIFICATION OF GENERAL MEETINGS
Article 24
All general meetings of shareholders shall be convened by means of
a notice published in a newspaper of general circulation in

Curacao, at least then (10) days priér te the day of the meeting,



not including the day of publication and that of the meeting. The
notice shall state the agenda of the meeting or a summary thereof,
and shall include information that the shareholders can review the
Agenda at the offices of the Corporation.
CHAIRMAN OF THE GENERAL MEETINGS

Article 25
The Management shall appeoint a person to act as Chairman at the
general meeting. If such an appointment does not take place - or
in the event of absence of the designated person - the general
meeting shall appoint a person to act as Chairman.

PROXIES AT GENERAL MEETINGS OF SHAREHCLDERS

Article 26
Shareholders may be present at the general meetings either in
perscn or through a proxy duly authorized to such effect by means
of a letter or telegram.
Managing directors and employees of the Corporation may not act as
proxies of shareholders at the general meeting.

VOTING RIGHT

Article 27
All resolutions at the general meetings of shareholders shall be
adopted by an absclute majority of the wvalid votes cast, unless
provided otherwise in these articles of incorporation. One vote
may be cast for each share. Valid votes may also be cast for the
shares of those granted any right on the Corporation by means of
resolution to be passed, or those who would thereby be discharged
from any obligation towards the Corpecration.

IDENTIFICATION AS SHAREHOLDER

Article 28

In order to be able to exercise his rights as a shareholder at a

general meeting of shareholders, either in person or by proxy, the




shareholder shall have to prove his identity as shareholder, to
the satisfaction ¢f the chairman of the meeting.
MOTIONS OF THE SHAREHOLDERS

Article 29
A motion by the shareholders at the general meeting of
shareholders cannot be dealt with nor can a valid resolution be
adepted in connection therewith, unless such motiocn has been
submitted in writing to the Management at least thirty (30) days
prior to the day of the meeting, so that said motion can be
included in the agenda of the meeting in time.

FINANCIAL YEAR

Article 30
The financial year of the Corporation coincides with the calendar
year. The firét financial year runs from the day of incorporation
of the Corporation up to and including December thirty-first of
nineteen seventy—eigh;.

ANNUAL REPORTS AND ACCOUNTS

Article 31
Within eight months after the close of each financial year, the
Management shall draw up a balance sheet and a profit and loss
account covering the preceding financial year, together with an
explanatory statement indicating the standards on which the real
and personal property of the Corporation have been.appraised. The
Management shall submit these documents for approval to the annual
general meeting of shareholders.

DISTRIBUTION OF PROFITS

Article 32
The profits, understood as the net profits according to thé profit
and loss account, shall be entirely at the disposal of the annual

general meeting of shareholders.

10



LOSSES

Article 33
If according to the profit and loss account a loss has been
sustained for any given year, which cannot be covered by the
reserves or compensated in any other manner, no distribution cof
profits shall be effected in the subsequent years, until such loss
is recovered.

AMENDMENT OF THE ARTICLES OF INCORPORATION
AND DISSOLUTICN OF THE CORPORATION

Article 34
The resolutions to amend or revcke any provision of this Deed or
to dissolve the Corpeoration may only be adopted by a majority or
at least three fourths of the valid votes cast.

LIQUIDATION

Article 25
In the event of dissolution of the Corporation, the liquidation
shall be effected by the Management, unless decided otherwise by
the general meeting of sharehclders.
It is a true Spanish translation of the attached document in
English.
Panama, December 21, 2011
(Signed) Ericka I. Ceballos R. - Ericka I. Ceballos R. - Personal
Identity Card 8-418-971
(Stamp) Ericka I. Ceballos R. - BAuthorized Public Translator -

Resclution No. 2039 of Sep. 10, 2008

Spanish TRANSLATION of the Certificate of Legal Existence of
TAORMINA INVESTMENTS N.V., of Limited Liability, issued by Andreas
Maria Petrus Eshuis, Civil Law Notary of Curacao.

MM/ 1m/1 CERTIFICATE OF LEGAL EXISTENCE

11



The undersigned, ANDREAS MARIA PETRUS ESéUIS, a Civil Law Notary
in Curacac, hereby certifies: that “TAORMINA INVESTMENTS N.V.”, a
limited liability company organized under the then applicable
laws of the Netherlands Antilles with statutory seat at Curacao
and business address at Kaya W.F.G. (Jombi) Mensing 36, Curacao
{the "Corporation”)}, has been legally incorporated by means of
deed executed before J.G.M. Speetjens, a Civil Law Notary of Sint
Marteen, on November 15, 1977, on a draft which deed at that time
required-the declaration of no-objection referred te in Article
38 of the Commercial Code of the Netherlands Antilles (then in
effect}, issued by the Ministry of Justice of the Netherlands
Antilles on QCctober 27, 1977, under number 12163/JAZ; that the
articles of incorporation have finally been amended by deed
executed before M. van der Plank, at that time a Civil Law.Notary
of Curacao, on August 24, 1979, on a draft which deed at that time
required declaration of no-objection referred to in Article 97 of
the Commercial Code of the Netherlands &antilles (then in
effect), issued by the Ministry of Justice of the Netherlands
Antilles on August 21, 1979, under number 4444/NV; that an
original extract of the registration of the Corporation in the
Mercantile Register of Curacao, under number 14273 of December 14,
2011, is attached hereto; that a photocopy cf the articles of
incorporation of the Corporation as currently in force and
effect is attached hereto; that the limited liability corporation
“TAORMINA INVESTMENTS N.V.", is legally existing under the laws of
Curacao.

IN WITNESS WHEREOF, I have set my hand hereunto, éfter having
affixed my cofficial seal of office.

Curacao, December 14, 2011

(signed) (illegible) (Seal)

12



~ KAMER VAN KOOPHANDEL & NIJVERHEID CURACAO

Mercantile Register cof Curacao

Extract from the Mercantile Register

Registration number: 14273 (0)

Date: December 14, 2011

Time: 2:57:33 pm

In the Mercantile Register of the Curacao Chamber of Commerce &

Industry it is registered under number 14273: Taormina Investments

N.V.

Trade name

Legal form

Official Company Name
Statutory seat

Date of incorporation
Date of last amendment
Date established
Authorized capital
Issued capital

Paid capital

Fiscal year

Address
Country
Correspondence address

Object

Director{s})

1

Function

Title description

Name

Tacrmina Investments N.V.

Limited Liability Corporation

Taormina Investments N.V.

Curacao

November 15, 1977

August 24, 1979

November 15, 1977

U.S.A. Dollar 30,000.00

U.S.A. Deollar 30,000.00

U.S.A. Dollar 30,000.00

The fiscal year is equal to the calendar
year

Kaya W.F.G. (Jombi) Mensing 36

Curacao

{same as above)

To acquire and manage Real Estate (8311),

Investment Company (8135)

Statutory director
Managing Director

BNT Management (Curacao) N.V.
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Official Registration Number 1624

2

Function Statutory director
Title description President-director

Name Giovanni Cirino Cannavo
Date of birth October 5, 1938

Place of birth Limina, Messina

Country of birth Italy

Nationaiity Venezuelan

3

Function Statutory director
Title description Director/Vice-president
Name Juan Alvarez

Date of birth November 13, 1937
Ceountry of birth Cuba

Nationality North Rmerican

Only valid if sealed and signed by the Chamber of Commerce.
Curacao, December 14, 2011
For the extract
{signed} (illegible}
LNM Janga - Head of the Mercantile Register
KAMER VAN KOOPHANDEL & NIJVERHEID CURACAC
B F
Burgers & Fung-A-Loil
Notarissen

The undersigned, Mr. Fanny Joan Cloose-Fung A Loi, a civil law
netary, practicing in Curacao, successor of Marcel van der Plank,
at that time a civil law notary in Curacao, hereby certifies that
attached hereunto is a true, but unofficial translation of the

articles of incorporation of the limited liability corporation:
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"Taormina Investments N.V.". established in Curacao.

Curacac, December 12, 2011.
{signed)} (illegible)
Fanny J. Cloose-Fung A Loi, LL.M
(Seal) Mr. F. J. Cloose-Fung-A-Loi - NOTARY IN CURACAO
APOSTILLE
{Convention de La Haye du 5 octobre 1961)
1. Country: Curacao
This public document
2. has been signed by F. J. Clcose Fung-A-Loi, LL.M
3. acting in the capacity of notary

4. bears the stamp/seal of civil law notary F.J. Clocse Fung-A-

Loi
CERTIFIED
5. at Curacao

6. on December 12, 2011
7. by the Lieutenant Governor of Curacao, the head of the
Department “Civil Registry & Elections”
8. No. 9633
9. Seal/Stamp: (Seal)
10. Signature: (sgnd.) {illegible)
ARTICLES OF INCORPORATION OF

TAORMINA INVESTMENT N.V.

NAME
Article 1

The name of the Corporation is: TAORMINA INVESTMENTS N.V.

DOMICILE
Article 2
The Corporation is established in Curacac, Netherlands Antilles

and may have branch cffices elsewhere.
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OBJECTS

Article 3
The objects of the Corpecration are,vto acquire, maintain, manage
and dispose of real estate and securities and to perform all acts
related thereto, all this in the broadest possible sense.

DURATION

Article 4
The Corporation shall have perpetual duration.

‘ AUTHORIZED CAPITAL

Article 5
The authorized capital of the Corporation 1s TRIRTY THOUSAND
UNITED STATES DOLLARS (US$30,000.00), divided into three hundred
({300) shares, each with a nominal wvalue of one hundred dollars
(US$100.00), from which one hundred (100) shares have been
subscribed at the time of incorporation and shall be fu;ly paid.

LIABILITY

Article o
The sharehclders shall not be liable with their private property
for paymeﬁt of any obligations that may have been entered into
on behalf of the Corporation.

REGISTERED AND BEARER SHARES

Article 7
At the cption of the sha:eholders, the shares may be issued either
as registered shares or as bearer shares.

NUMBERS OF THE SHARES

Article 8

The shares shall be numbered consecutively.
SHARE REGISTER

Article 9
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The Management shall keep a share register for the registered
shares.
SHARE CERTIFICATES

Article 10
Share certificates shall be issued for all shares. They shall be
issued by the Management or by persons designated by the
Management. The share certificates must be signed by one managing
director or by one or more persons designated by the Management
for such purpose

PAYMENT IN FULL

Article 11

Shares shall conly be issued against payment in full.
ACQUISITION OF OWN SHARES

Article 12
For a valuable consideration, the Corporaticon may acquire shares
fully paid of its own capital stock, provided that at least twenty
per cent (20%) of the capital stock shall remain cutstanding with
others than the Corpecration. The Corporation may neot derive any
rights from shares held in its own capital stock. Such shares
shall not be included in the calculation of the issued capital.

MANAGEMENT

Article 13
The Corporation shall be managed by a Management consisting of two
or more managing directors, one of which is in charge of the
function of President, one or more of which may, in addition, be
in charge of the function of Vice-president, and another in charge
of the function of secretary.

REPRESENTATION

Article 14
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The' Corporation shall be fepresented within and outside of the
courts by two managing directors, acting jointly, or by the
president or one vice president, if any, acting individually. The
Management 1s authorized to appgint attorneys-in-fact and to
determine their powers and the manner in which they shall
represent the Corporation and sign for it.
APPOINTMENT OF MANAGING DIRECTORS

Article 15
The managing directors shall be appointed by the general meeting
of shareholders.

SUSPENSTON AND DISCHARGE OF MANAGING DIRECTORS

Article 16
Each managing director may be suspended or removed from office by
the general meeting of éhareholders by means of a resclution
adopted by two thirds majority of the valid votes cast.

ABSENCE OR IMPEDIMENT OF MANAGING DIRECTORS

Article 17
In the event of absence or impediment of one or more managing
directors, the management shall be vested in the remaining
managing directors. In the event of absence or impediment of all
the managing directors, the Corporation shall be temporarily
managed by a person te be designated by the general meeting of
shareholders. Such person shall convene a general meeting of
shareholders as soon as possible, in order to appoint one or more
new managing directors.
In the meantime, his acts of management shall remain restricted to
those that cannot be postponed.

SPECIAL AGREEMENTS

Article 18

18



The Management is authorized without authorization from the

general meeting of shareholders to enter into agreements: relating

to the acquisition of shares whereby special obligations are
imposed upon the Corporation; concerning the acquisition of shares
on a basis other than such on which participation in the limited
liability company is opened to the public, and regarding payment
of shares in a manner other than by payment with legal tender of
the Netherlands Antilles.

PLACE OF THE GENERAL MEETINGS
Article 19

All general meetings of shareholders shall be held in Curacao,

Netherlands Antilles.

At a general meeting held in a place other than where it should

be, valid resolutions may be adopted only if the entire issued

capital stock is represented.
TIME OF THE ANNUAL MEETING
Article 20

The annual general meeting of shareholders shall be held within

nine months after the «close of the financial year of the

Corporation.

AGENDA OF THE ANNUAL MEETING
Article 21

At the annual general meeting of shareholders conly the following

business may be transacted:

a. A report rendered by the Management with regard to the
course of business of the Corporation and the conduct of
its affairs during the past financial year;

b. Ratification of the balance sheet and profit and loss account;

c. Appointment of managing directors;
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d. Discussion and ratification of resolutions concerning all
other matters appearing on the agenda of the meeting
“SEXTRACRDINARY GENERAL MEETINGS OF SHAREHOLDERS
Article 22
Extraordinary general meetings of shareholders may be convened at
any time by a managing director. Without prejudice to the
provisions of article 82 of the Mercantile Code of the Netherlands
Antilles, upon written request addressed to it by the shareholders
representing at least one tenth of the issued capital stock
stating specifically the items to be dealt with, the Management
shall convene such meeting within six weeks after receipt of the
written request.
AGENDA OF THE EXTRAORDINARY GENERAL MEETING OF SHAREHCLDERS
| Article 23
At the extraordinary general meetings of shareholders only the
following business may be transacted:
a. 1f the meeting has been éonvened at the shareholders' written
request: the subjects stated in such request;
b. Discussion and ratification of the resolutions concerning all
other matters appearing on the agenda.
NOTIFICATION OF GENERAL MEETINGS
Article 24
All general meetings of shareholders shall be convened by means of
a notice published in a newspaper of general circulation in
Curacao, at least then (10) days prior to the da§ of the meeting,
not including the day of publication and that of the meeting. The
notice shall state the agenda of the meeting or a summary thereof,
and shall include information that the shareholders can review the
Agenda at the offices of the Corporation.

CHAIRMAN COF THE GENERAL MEETINGS
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Article 25
The Management shall appoint a person to act as Chairman at the
general meeting. If such an appointment does ncot take place - or
in the event of absence o©of the designated person - the general
meeting shall appoint a person to act as Chairman.

PROXIES AT GENERAL MEETINGS OF SHAREHOLDERS

Article 26
Shareholders may be present at general meetings either in person
or through a proxy duly authorized to such effect by means of a
letter or telegram.
Managing directors and employees of the Corporation may not act as
proxies of shareholders at the general meeting.

VOTING RIGHT

Article 27
All resolutions at general meetings of shareholders shall be
adopted by absolute majority of the wvalid votes cast, unless
otherwise provided for in these articles of incorporation. One
vote may be cast for each share. Valid votes may alsc be cast for
the shares of those granted any right on the Corporation by means
of resolution to be passed, or those who would thereby be
discharged from any obligation towards the Corporation.

IDENTIFICATION AS SHAREHOLDER

Article 28
In order to be able to exercise his rights as a shareholder at a
general meeting of shareholders, either in person or by proxy, the
shareholder shall have to prove his identity as shareholder, to
the satisfaction of the chairman of the meeting.

MOTIONS OF THE SHAREHOLDERS

Article 29
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A 'motion by the shareholders at the general meeting of
shéreholdefs cannct be dealt with nor can a valid resolution be
adopted in connection therewith, unless such motion has been
submitted in writing to the Management at least thirty {30) days
prior to the day of the meeting, so that said motion can be
included in the agenda of the meeting in time.
FINANCIAL YEAR

Article 30
The financial year of the Corporation coincides with the calendar
year. The first financial year runs from the day of incorporation
of the Corporation up to and including December thirty-first of
nineteen seventy-eight.

ANNUAL REPORTS AND ACCOQUNTS

Article 31
Within eight months after the close of each financial year, the
Management shall draw up a balance sheet and a profit and loss
account covering the preceding financial year, together with an
explanatory statement indicating the standards on which the real
and personal property of the Corporation have been appraised. The
Management shall submit these documents for approval to the annual
general meeting of shareholders.

DISTRIBUTION OF PROFITS

Article 32
The profits, understood as the net profits according to the profit
and loss account, shall be entirely at the disposal of the annual
general-meeting of shareholders.

LOSSES

Article 33

If according to the profit and loss account a loss has been

sustained for any given year, which cannot be covered by the
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reserves or compensated in any other manner, no distribution of
profits shall be effected in the subsequent years, until such loss
is recovered.
AMENDMENT OF THE ARTICLES OF INCORPORATION
AND DISSOLUTION QF THE CORPORATION

Article 34
The resolutions to amend or revoke any provision of this Deed or
to dissolve the Corporation may only be adopted by a majority or
at least three fourths of the valid votes cast.

LIQUIDATION

Article 25
In the event of dissolution of the Corporation, the liquidation
shall be effected by the Management, unless decided otherwise by
the general meeting of shareholders.
It is a true Spanish translation of the attached document in
English.
Panama, December 21, 2011
{(Signed) Ericka I. Ceballos R. - Ericka I. Ceballos R. - Personal
Identity Card 8-418-971
(Stamp) Ericka I. Ceballos R. - Authorized Public Translator -

Resolution No. 2039 of Sep. 10, 2008

MINUTES OF A MEETING OF THE
EXTRAORDINARY ASSEMBLY OF SHAREHOLDERS OF
TAORMINA INVESTMENTS N.V.
In the city of Panama, on December nineteen ({(19) of two thousand
eleven (2011), was held a meeting of the Extraordinary Assembly of
Shareholders of the corporation named TACRMINA INVESTMENTS N.V.,
organized and existing pursuant to the laws of Curacao,

Netherlands Antilles,
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It was represented at such meeting by Mister TOMAS HUMBERTO
HERRERA DiIaz, President and Legal Representative of the
corporation named GALA TRUST AND MANAGEMENT SERVICES, INC.,
organized and existing pursuant to the laws of the Republic of

Panama and registered in the Mercantile Section of the Public

Registry, at Microjacket seventy five thousand nine hundred and

forty one (75941), which 1is the sole sharehoclder of the

corporation, holder of all. the issued and outstanding shares
entitled.to vote, which waived the right to prior notice.

The meeting was chaired by Mr. TOMAS HUMBERTO HERRERA DIAZ as Ad

Hec President, in view of the absence of the holder of record, Mr.

GIOVANNI CIRINO CANNAVO, and LILIA AMINTA DE SALCEDO acted as Ad

Hec Secretary in view of the absence of the holder of record, Mr.

JUAN ALVAREZ, who stated that, pursuant to the Shares Register

Book of the corporation, there were present or duly represented at

the meeting one hundred per cent (100%) of the shareholders of the

corporation ‘entitled to vote, which constitutes quorum.

Having verified the statutory quorum, the Chairman called the

meeting to order and declared that the purpose of same was to

consider several issues, namely:

A} The conYenience of changing the corporation’s nationality and
domicilg to the Republic of Panama and to continue its
existence as a Panamanian corporation, in conformity with the
laws of the Republic of Panama, in general and, in particular,
in conformity with Article 11-B of the Panamanian Commercial
Code.

B) The convenience of amending completely the Articles of

Incorporation of the corporation,
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C) ~The convenience of the designation by the corporation of the
law firm GALINDO, ARIAS & LOPEZ as its Registered Agent in the
Republic of Panama.

Following discussion of the motions submitted by the Chairman, the
Shareholders unanimously approved the following agreements:
“IT WAS RESOLVED tc change the corporation’s nationality and
domicile to the Republic of Panama, in conformity with Article 11-
B of the Panamanian Commercial Code {introduced by Article 1 of
Law Decree N° S of July 2, 1997) which sets forth the possibility
that a corporation wvalidly organized under a fAreign law, may
choose to adopt the laws of the Republic of Panama and to continue
its existence under the protection o¢f same as a Panamanian
corporation”.
“IT WAS RESOLVED, with effect as from the date of celebration of
this Assembly, to amend completely the Articles of Incorporation
of the Corporation, including among other matters, the change cf
nationality and, consequently, the <change of the corporate
domicile of the Corpeoraticn in order to adopt the Panamanian
nationality and to be ruled pursuant to the laws of the Republic
of Panama.”

“IT WAS RESOLVED that the corporate domicile of the Corporation

shall be Scotia Plaza Building, floors 9 and 11, located at

Federico Boyd Avenue number 18 and 51°" Street East, in the City

of Panama, Republic of Panama”.

“IT WAS ALSO RESOLVED, the conversion of the corporation from N.V.

to Panamanian Corporation”

“IT WAS FURTHER RESOLVED, that the Registered Agent of the

corporation in the Republic of Panama shall be the law firm

Galinde, Arias & Lopez, with offices located at Scotia Plaza

Building, floor 11, Federico Boyd Avenue number 18 and 51°% street
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east, iﬁ the City of Panama, Republic of Panama, which is
authorized to appear, in the name and on behalf of the corporation
before a Notary Publiec in the Republic of Panama with the purpose
to forﬁally record and register the documents necessary for the
change of nationality and domicile of the corporation”.

“IT IS CONFIRMED the total amendment and . substitution of the
original Articles of Incorporation of the corporation TACRMINA
INVESTMENTS N.V. by TAORMINA INVESTMENTS, S.A., which are
ﬁereinafter transcribed, which have been duly approved in this
Assembly of Shareholders, so that pursuant to article Eleven B (11
B) of the Commercial Code of Panama, the corporation may continue
its existence as a Panamanian corporation, under the protection of
the Panamanian Laws.

FIRST: (Name} The company is a corporation and is named TACRMINA
INVESTMENTS, S.A., therefore, the name TAORMINA INVESTMENTS shall
have to be used followed by the words SOCIEDAD ANONIMA or their
abbreviation “S.A.¥”

SECOND: (Objects} The corporation shall mainly engage in the
activities of acquiring, maintaining, managing and disposing of
real estate and securities, and performing and carrying out all
acts related to same, all this in the broadest possible sense.
Further the corporation may buy, sell, lease, mortgage, pledge,
deal in or in any other manner acquire, encumber or transfer every
kind of chattel, immovables, real or personal rights and
securities; to borrow and loan meney, with or without security; to
enter into, execute, comply with and carry out every kind of
contracts; to secure, endorse or in any other manner guarantee the
entering intc and compliance with any kind of obligations; to
engage in any other lawful activity, whether related or not to any

of the objects herein stated and to perform any the foregoing acts
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as principal, agent, or in any other representative capacity,
whatsoever.

THIRD: (Capital} The capital stock shall be the amount of THIRTY
THOUSAND DOLLARS (US$30,000), legal tender of the United States of
America, divided into three hundred {300} shares, each one with a
nominal wvalue of one hundred dollars ($100), legal tender of the
United States of America, which have been subscribed upon the
incorporation and shall be fully paid.

All shares shall have the same rights and privileges and each one
shall be entitled to cast one {l) vote in all General Shareholders
Assemblies.

The share certificates shall only be issued in registered form.
FOURTH: (Pre-emptive right) At every new issue of shares, the
shareholders shall have the preferential right to subscribe the
shares to be issued in proportion to the shares at the time being
held by them. The price of the issue, the form of payment of the
shares so subscribed, as well as the rights and privileges of the
shares which are not fully paid, shall be determined by the Board
of Directors at the time of authorizing the issue. Unless the
Board of Directors shall fix another term, the shareholders shall
have Thirty (30) calendar days counted from the date of the
corresponding notifilcation, to enforce their pre-emptive right
pursuant to the conditions fixed by the Board of Directors. The
above term having elapsed, the Board of Directors shall be at
liberty to issue the shares not subscribed for the price it may
deem convenient, provided it is not lower than the price offered
to the shareholders. Any issue of shares in contravention tc the
pre-emptive right herein mentioned, shall be void.

FIFTH: (Share Register) The share register and further books

required by law shall be kept in the Republic of Panama or in any
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other place as determined by the Board of Directors.

SIXTH: (Liability of the Shareholders) The shareholders shall not
be 1liable with their private property for payment of any
obligations that may have been entered into on behalf of the
corporation.

SEVENTH: (Domicile) Unless resolved otherwise by the Board pf
Directors, the corporation shall have its domicile at Scotia Plaza
Building, number eighteen (18), Federico Boyd Avenue and £fifty
first (51“) Street, Floors nine (9), ten (10) and eleven (11),
Panama City, Republic of Panama.

The corporation may open branches or officés and may maintain its
corporate books anywhere in the world.

SEVENTH: (Duration) The corporation shall have perpetual duration,
but it may be dissolved pursuant to the laws of the Republic of
Panama.

EIGHTH: (Shareholders Meétings) The meetings of the General
Shareholders Assembly, whether ordinary or extraordinary, shall be
held pursuant to the Laws of the Republic of Panama, and at the
place designated by the Board of Directors to hold such meetings.

Ordinary Meetings: Unless the Board of Directors provides

otherwise, the General Shareholders Assembly shall hold an
ordinary meeting every year, at the time and place as determined
by the By-Laws or the Board of Directors.

Extraordinary Meetings: The General Shareholders Assembly shall

hold extraordinary meetings by call of the Board of Directors or
the President of the corporation, whenever they deem it
convenient. Further, the Board of Directors or the President of
the corporation shall call the General Shareholders Assembly to an
extraordinary meeting whenever it is required in writing by one or

more shareholders representing at least five per cent (5%) of the
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issued and outstanding shares.

Notice: Notice for any meeting of the General Shareholders
Assembly, whether ordinary or extraordinary, shall be given with
not less than ten ({10) days, not more than sixty (60) days in
advance to the date of the Meeting, in:- any of the following
manners: a) By sending same by certified mail or perscnal delivery
to each registered shareholder entitled to wvote; b} By its
publication for only once in a newspaper of general circulation in
the City of Panama.

Quorum and Voting: At the first call of every meeting of the

General Shareholders Assembly, the presence of the holders of a
half plus one (1) of the shares issued and outstanding or of the
respective proxies or legal representatives, shall constitute
quorum. At the second call, the quorum shall be constituted by
the number of sharehclders present or represented thereat.

All resolutions of the General Shareholders Assembly must be
approved by the affirmative vote o¢of the shareholder or
shareholders representing half plus one (1) of the shares present
thereat, except these indicated hereunder, for which it shall be
required the affirmative vote of half plus one (1) of the issued
and outstanding shares, to wit: a) Té amend the Charter of
Incorporation; b) To transfer, encumber or give as guarantee the
assets of the corporation, for the purpose of securing third
parties’ obligations; c) To approve mergers Wwith other
corporations; d) To dissolve the corporation; e) To remove from
office the Directors of the corporation.

NINTH: (Board of Directors) The Board of Directors shall consist
cf not less than three (3) members. Subject to such minimum, the
number could be freely fixed by the General Shareholders Assembly

or by the Board of Directors.

29



Notice: Meetings of the Board of Directors may be held in the
Republic of Panama or in any other place as the Directors shall
determine. The notice shall be made by any officer of the
corporation in the same manner as the- notices of the General
Shareholders Assembly, with not less than three (3) not more than
seven (7) days 1in advance to the date of the meeting.
Notwithstanding, the Board of Directors may agree to periodic
dates for the meeting, in which case, the notice shall not be
required.

Quorum and Voting. At the meetings of the Board of Directors, the

guorum shall‘be constituted by the presence of a majority of the
Directors, who may be represented thereat by proxies who need not
be Directors, and who shall be appointed by public or private
document, with or without power of substitution. The resolutions
of the Board of Directors shall be adopted by the affirmative voté
of the majority of the Directors present or represented.

Removal: Any Director may be removed from office by the General
Shareholders Assembly with or without cause.

Vacancies: Vacancies occurring in the Board of Directors shall be

filled by resolution of the majority of the remaining members of

same, whether or not they constitute a quorum.

The powers: The businesses of the corporation shall be managed and
controlled by the Board of Directors, which shall exercise all the
powers of the corporation, except those which by Law, this Charter
of Incorporation or the By-lLaws, are reserved to the General
Shareholders Assembly. Consequently, the Board of Directors, may
grant in trust, pledge or mortgage or in any manner encumber the
assets of the corporation toc secure compliance with 1its
obligations as well as sell, exchange or in any other manner

dispose of the assets of same, except when dealing with property
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or assets not included in its normal course of business,

Appointment of Committees: The Board of Directors may constitute

one or more committees, to which it may delegate any or all of its
powers. Each committee shall be composed by two (2) or more
Directors.

TENTH: (Officers) The officers of the corporation, who shall be
appcinted by the Board of Directors to act at the pleasure of the
same, shall be a President, a Secretary and a Treasurer.

The Board of Directors may, likewise, create cther offices it may
deem convenient.

ELEVENTH: (L.egal Representative) Without prejudice of what is
provided by the Board of Directors, the President shall hold the
Legal representation of the corporation. In his absence, it shall
be held by the Vice-President, if there is any, the Treasurer or
the Secretary, in that order.

TWELFTH: Contracts or other transactions entered into between this
corporaticon and any other corporation shall not be null or
invalidated by the mere fact that one or more of the Directors or
Officers of this corporation are interested in the other, or are
Directors or Officers of same, nor by the mere fact that one or
more Directors or Officers of this corperation are party to or are
interested 1in said contract or transaction. The Directors or
Officers of this corporation are hereby relieved from any
liability in which they might incur from contracting with the
corporation for the benefit of themselves or of any firm or
corporation, in which they may be in any wise interested.
THIRTEENTH: In the event that any of the shareholders decides to
sell, assign, transfer or in any other manner dispose of the
shares'then owned, they must be first offered and in writing to

the corperation, which shall have a term of thirty (30) days,
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counted from the date of receipt of the offer, to acquire them,
paying in cash the price of the concerned shares according with
the last financial statements of the corporation. In the event
that such financial statements are older than six (6) months, any
of the parties may request, on behalf of the applicant, the
preparation of new financial statements by the auditors of the
corporation, in which case the term of thirty (30) days referred
to in this clause shall be counted from the date the auditors
deliver such financial statements to the interested parties.
Having elapsed the terms referred to in this clause, the
shareholder may freely dispose of his shares. Disposal of shares
not complying with this formality, shall be void.

TRANSITORY PROVISIONS

A. PFirst Directors: The number of the first Directors shall be

three (3) and their names and addresses are:

Giovnni Cirino Cannavo, with address at 2150 Coral Way, Suite
3n, Miami, F1. 33145

Juan- Alvarez, with address at 2150 Coray Way, Suite 2A, Miami,
Fl. 33145

Lilia Aminta de Salcedo, with address at Scotia Plaza
Building, floor 11, located at the intersection of Federico
Boyd Avenue and 51°% Street Bast, of the City of Panama.

B. First Officers: The first Officers are:

Giovanni Cirino Cannavo, President and Secretary
Juan Alvarez, Vice President and Vice Secretary
Lilia Aminta de Salcedo, Treasurer

C. Registered Agent: The Registered Agent of the corporation in

the Republic of Panama, while the Board of Directors provides
otherwise, shall be the law firm named GALINDO, ARIAS & LOPEZ,

with offices located at Scotia Plaza Building number eighteen
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(18), Federico Boyd Avenue and fifty first (51°%) Street,
Floors nine (9), ten (10) and eleven (11}, Panama, Republic of

Panama.

There being no further business to discuss, the meeting was

adjourned.

{(SIGNED) {(ILLEGIBLE) (SIGNED) (ILLEGIBLE)

TOMAS HUMBERTO HERRERA LILIA AMINTA DE SALCEDO
Chairman of the Meeting Secretary of the Meeting
(Seal) This document has been validated by ---- GALINDO, ARIAS &
LOPEZ

Panama, December 22, 2011
(Sgnd.) Illegible - TOMAS HUMBERTO HERRERA DIAZ - Personal

Identity Card Neo. 8-99-303 (practicing attorney)

DIRECTOR OF THE PUBLIC REGISTRY:

Pursuant to the provisions of ordinal 7 of article 2 of Law 32 of

1927 of the Republic of Panama, the undersigned hereby declares:

1. That we have been designated the new Registered Agents of the
corporation TAORMINA INVESTMENTS N.V., pursuant tc the
resolutions of the EXTRAORDINARY ASSEMBLY OF SHAREHOLDERS of
said corporation in its meeting of December nineteen of the
year twc thousand eleven {(2011), as recorded in the Minutes of
said date, formally recorded by means of Public Deed 11,060,
granted by the Eighth Notary Public of the Circuit of Panama
on December 22, two thousand eleven ({(2011}.

2. That we accept the designation as Registered Agents of
TAORMINA INVESTMENTS N.V. as from December nineteen of the

year two thousand eleven (2011).
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3. That a copy of this notice has been sent to the corporation
TAORMINA INVESTMENTS N.V., to its registered address.

Panama, December 22, 2011

By the New designated Reglistered Agent

GALINDO, ARIAS & LOPEZ

(Sgnd.) Illegible

Tomas H. Herrera D.

Personal Identity Card No. 8-99-303

The requested formal recordal is completed and the necessary

copies shall be issued.

I advised that a copy of this Public Deed must be registered in

the Public Registry, and read as it was to the appearors in the

presence of the instrumental witnesses, SELIDETH DE LEON, holder

of personal identity card number six-fifty nine-one hundred forty

seven {6-59-147) and JACINTC HIDALGO FIGUEROA, holder of perscnal

identity card number two-sixty four—-six hundred and fifty six (2-

64-656), both of age, residents of this city, persons whom I khow,

and are qualified to serve, they found it in order, approved it

and as evidence thereof all sign before me, the Notary, which I

attest.

This Deed in the protocel of the present year bears the order

number ELEVEN THQUSAND AND SIXTY -- (11,060).

(SIGNED) TOMAS HUMBERTO HERRERA DIAZ, SELIDETH DE LECON; JACINTO

HIDALGO FIGUEROA, JUAN JOSE FERRAN TEJEDOR, Eighth Notary Public

of the Circuit of Panama.

It agrees with its coriginal this first copy that I issue, seal and

sign in the city of Panama, Republic of Panama, on the twenty

second (22™) day of the month of December of two thousand eleven

(2011). THIS DEED HAS A TOTAL OF 39 PAGES (gr)

{signed) (illegible)
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JUAN JOSE FERRAN TEJEDOR
Eighth Notary Public |
{Seal) REPUBLIC OF PANAMA - EIGHTH NOTARY PUBLIC OF THE CIRCUIT
ENTERED IN THE PUBLIC REGISTRY OF PANAMA
Province: Panama Date and Time: 2011/Dec/23 15:52:21
Volume: 2011 Entry: 230865
Filer: MANUEL PIMENTEL Personal Identity Card: 9-702-1714
Voucher No.: 7011878062 Total Fees: 78.00
Entered by: MACLPAO3 |
(signed) {illegible}
Chief of Document Filing and Quality Centrol
{(Seal) REPUBLIC OF PANAMA - OFFICE OF THE PUBLIC REGISTRY
Registéred in the Technological Information System
Of the Public Regilstry of Panama
Mercantile Division Microjacket No. 756230 Abbreviation No. S.A.
Redi Document No. 2097592
Operation Performed (illegible)

Registration Fees B/. 68.00

Examination Fees B/. 10.00

Panama, December 27, 2011

(sgd.) (jllegible)

(Illegible)
The undersigned JULIA CORREA ORTIZ / P.H.D., Twelfth Notary public
of the Circuit of Panama, with personal identity card No. 9-53-773
éERTiFIES That this document is an authentic copy of its original.

Panama, DEC. 16, 2013

(signed) (illegible)
JULIA CORREA ORTIZ / P:H.D.
Twelfth Notary Public

(SERL) REPUBLIC OF PANAMA - TWELFTH NOTARY OF THE CIRCUIT
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**********

The undersigned certifies that
translation.

Panama, January 24, 2014

Ericka I. C;£allos R.

ID % 8-418-971

the above 1is a true English

Encka |.Cebabos R
Traductor Piblico Autorizato
Resoicign No. 203 de 10-5ep-2003
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