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CreT, &
Arthles of Amendment TALLapy g’;}; 0': LS TATE
to . N
. Artitles of Incorparation RIDA
of
funcoast Pousing, Ine,

(Nume of corpeeation as currenily filed with dw: Florida Dept. of State)
751614
(Documsnt nuinbar of corporation (if known)

Pursuant to the provisions of section 617.1006, Florida Siatutes, this Florida Not For Pro,
Carperation adopts the following amendment(s) to its Articles of Insorporation: "

NEW CORFORATE NAME (f changinn):
{must contain the word "corporation,” “indorporsisd,” ar the sbiwevimion . ar “no.? or worda of bike import |
lengemge; Wfﬁ'm'mwewhhmafnwbr;?ﬁlpw‘;mﬁmﬂ“ "

AMENDMENTS ADOPTRD- (OTHER THAN NAME CHANGE) Indicate Article
Nuqbu{u)_ end/or Articls Title(s) being smended, added ot deleted: (BR SPECIFIC)

PLEASE SEE EXHIBLY A APACHYD HERETO

(AMach widitional pages if noccasary
. (cantinued) }
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Jin-21-2007 13:50 FROM-The Stolar Partnerchip LLP +1] 44888400 1664 v.uus (XY

The date of adoption of the amendment(s) wes: é:' &" 07
Effective data if gnplicable:

{n0 more thn 90 diya aflcr amendroent fic daxc)

Adoption of Aarendment(s) (CHECK ONE)

[II The amendmeni(s) was (wore) adopiad by the members and the gumber of voses cast
for the amendment was sufficient for approval.

[J There are no members or members entiflcd to vote on the amendment. The
amendment(s) wras (weare) adopted by the board of directors.

(By tho chairamn & Fof aiz ot o SR B O O Saftces- 4f directocs
have sk boen m 4 hmmwmmmdlm v, oF
othr cit sppeinicifiduciary, by that fdnciy.)

_ T

(Typed or printed namie of porsos signing)
Pranidant
{Title of porsot: alge
FILING FEE: 538
z-d BEHL T12E 2L RaY uoyprag sueg dSd 40 40 12 unr
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EXHIBIT A

ARTICLE TWO of the Corporation’s Articleg is hereby amendsed end replaced in its

eatirety to read as follows:

The Corporation is formed solely to operats, leuse and own a multifamily housing
project known as Burlington Tower located at 1000 Burlington Aveaue North, in
St. Petersburg, Pinellas County, Florida (the "Project”) and to do any a.nd all’
things necessary, convenient or incidental to that purpose.

ARTICLE SEVEN of thy Corporation’s Articles is bereby amended and raplaced in its

entiroty to read as follows:

‘The affaire of the Corparation shall be managed by # Board of Directors which
shzll be not less chan five (5), nor more.than fifteen {15) In oumber, the exact
number of which stiall be fixed by resolution of the Board of Directors from time
to time. The Directors sball be alected by the members of the Corparation from
the membesship with one-third of the Directors being elected ot the aonual
meeting each year to serve for three years. The Directors of the Corporation
muost, at all times, be members of the Carporation. No nonmsmber of the
Corporation may sit as a Director. The Dimctors shall serve without
compensation. :

read as follows:

0019997

sa/re  3ovd

a) The Corporation is wthm'imd to execote 2 nofe (the "Note"). 2 mangage,
deed of trust, or secwrity deed secoring the Note (the “Mortgsge®), and security
sgreement (the "Security Agreznent®) an the Project in order to secure a loan o
be insured by the Secretary of Housing snd Urban Development ("HUD®); 1o
execute the rogulatory agreement (the "HUD Regulatory Agreement”} and other
docutnents required by HUD 1o coonetion with the HUD-insimed loan (the
"HUD Lom"), and to comply with the reguirsmentz of HUD's maortgage
insurance program.

)} Notwithstanding any other provicions of thess Articles, in the event that
mypovlsimofdme&ﬂdes,ormyoﬂmmmhaﬁmﬂdommmﬂofﬂm
Carporatian (collectively, the “Organizational Documents™), conflicts with the
tcrmofthaNom.Mongage Security Agreement or HUD Regulatory Agreement
(caollectively, the "HUD Loan Docaments”), the conflicting provisions of the
HUP Loan Docnmonts shall control. '

o) The following provisions of this Artigle Twelve shall apply for so long as

{and only for so long as) HUD or HUTYs successors or assigns is the insurer or
holder of the Note.

WLSAS MOILV&0dMO00 1D 92658.8658 LECTT

ARTICLE TWELVE is hereby appended and nddadtotheCm'poranon’sMglgto
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i No provisions required by HUD 1o be inscried into thess Articles,
or amy other Orgenizational Documents of the Corporation, may be amended
widaomg:iorHUDsppqul.

) it. . No movision of or amendment to thesc Aricles, or any other
Organizational Documenty of the Cerporation, that results in any of the followlng
will have any foree or effiect without the prior written consent of HULY:

{1)  Anyamendment that modifiss the term of the Corporation;

(@)  Any amendment that activates the requirement that a BUD
previous participation certification be obtained from any additional sharcholder:

(3) Any amendment that in any way affects the Note,
Montgnge, Security Agreement or HUD Regulatory Agreement;

- {4  Any amendment that would anthorize any officer or
representative to bind the Corporation for matters concerning the Prgject which
requise HUD's consent of approvel, other than the official representative as
desipnated in these Articles (or substitute repressntative designated in the munoer
provided in these Articlex); or

) Anychmgeinaguérantorf&the(}urponﬂon of any
obligation fo HUD. o

ili. Any incoming member moat, us a condition of recejving any
financial interest In the Corporation (the receipt of such inberest 1 occur oaly 10
the extent permissible and consistent with applicable law and IRS regulations
governing its tax-exempt status), agres to bs bound by the Note, Mortgage,
Security Agreemeat, HUD Regulatory. Agreement and any other documents
required in connection with the HUD-insured loan 10 the same extent and on the
same terms as the other members. '

iv.  Notwithstanding any other provisions of these Articles, upon any
dissolation, no title o right to possession and control of the Project, and no right
to collect the rents from the Project, shall pass to any person who is act bound by
the HUD Regulatory Agreement in a manner satisfactory to HUD.

v. The officers uwnd directors/rustess agree to be liable in their
individual capacities to HUD with respect to the following matters:

(1)  For funds or property of the Project coming into their
hands, which by the provisions of the HUD Regolatory Agreament, they are not
entitled to petain; - .

(2)  For their own acts ‘and deads, or acts and deeds of others
which they have authorized, in violation of the provisions of the HUD Regulatory
Agreement;

or01A987 . 2
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(3) For the aots and doods of “affiliates,” as dcfined in the
HUD Regulatory Agrecment, which they have authorized in violation of the

provisions of the HUD Regulatory Agresment; and
(4  As otherwise provided by Jaw.

vl.  The Corporation may not volumtarily be dissolved ot converted to
another form of entity without the prior written approval of HUD.

vii. The Corporation has designatesd David J. Barr es its officia
representative for all maiters. concerning the Project that require HUD conseat or
approval. The signature of David J. Barr, individually, will bind the Corporation
in all guch matters. The Corporation may from time to time appolnt one or more
substitte representatives to perform this function, byt withim three (3) business
days of daing s0, will provide AUD with- written notification of the name,
address, and telephone aomber of the substitute representative. When any person
other than ths perean(s) ideatified berein hss full or partial authority of
management of the Corporation, the Corporation will promptly provide HUD
with the naux of that parson-and the nature of that person's managerent

autharity,

‘vil. Notwithstanding any pwovision to the contrary in the
Organizetional Documents, aoy indemnpification by the Corporation of the
Corporatian®s officers, directors, and/or board members is limited to the available

pmmadsofhahmtymaumnmandlor“mxphmmh”asdeﬁmdmﬂnHUD'

Regulatory Agresment.

ARTICLE ELEVEN (b) ofﬂucwpmaumsmmmydcmmm
intzat has been seplaced with the new ARTICLB TWELVE {c)(i) and (c)(n) that was inserted

into the Corparation’s Articies.

RESOLVED, that the President, the Secretary, the Treasurer, and any
Assistent Secretary or any Assistant Treasurer of the Corporation, each cither
acting alone or acting jointly, be, and heceby are, authorized to take any and all
actions which such officer, in hizs or her discretion, may deem necessary,
appropriate and/or deairable to carry oul the foregoing resolution, including but
fot himited to filing the appropriste form of Amendment of Articles of

" Incorporation with the Office of the Secretary of Stats of Florida and paying the

e

98/98 329%9d

required filing foes for such filing,

RESOLVED, lhatmemkmgofeach and every action, the expenditure of
fords, and the executlon, - acknowledgment, daelivery, amcndment and
modiﬁca:ion of each and every instrument pursuant to the foregoing resolutions:
(i} shall be binding upon the Corporation for all intents and purposes whatsoever;
and (ii) shall be conclusive evidence that the sams has boen fully authorized by
these resolutions. Any actions taken, any expenditures of funds made, and eny
instruments executed, acknowledged, delivered, amended and/or modified prior to
the date of thesa resolutions are hereby approved, retificd and confirmed.
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