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ARTICLES OF MERGER

PUNTA GORDA-PORT CHARLOTTE-NORTH PORT ASSOCIATION OF
REALTORS®, INC. a Florida corporation not for profit (“Association”) and DESOTO
COUNTY BOARD OF REALTORS®, INC.,, a Florida corporation (“DeSoto™) hareby adopt these
Articles of Merger pursuant to Florida Statutes Sections 607.1109 and 617.0301(16).

1, Association and DeSoto, being validly and legally formed under the laws of the
State of Florida, have adopted a Plan of Merger, a true and correct copy of which is attached hereto
as Exhibit “A "

2. The surviving corporation is and shall be PUNTA GORDA-PORT CHARLOTTE-
NORTH PORT ASSOCIATION OF REALTORS®, INC., a Florida corporation not for profit.

3. The Plan of Merger was adopted by Association pursuant to Florida Statutes
Sections 617.1101 and 617.1103.

4, The Plan of Merger was adopted by DeSoto pursuant to Floride Statutes Sections
607.1101 and 607.1103. ‘

5. The effective date of the merger is upon the later of January 1, 2015 or the delivery
of these articles of merger to the Florida Department of State,

6. The Plan of Merger was adopted by Association’s members at the meeting held on
the 12th day of December, 2014, and the number of votes cast for the Plan of Merger at said

meeting was 204.

7. The merger was approved by Association’s members at the meeting held on the 12th
day of December, 2014, and the number of votes cast for the merger at said mesting was sufficient

for approval,

8. The Plan of Merger was adopted by DeSoto’s sharcholders and members at the
meeting held on the 16th day of December, 2014, and the number of votes cast for the Plan of
Merger at said meeting was 23.

9, The merger was approved by DeSoto’s sharcholders and mermbers at the meeting
held on the 16th day of December, 2014, and the number of votes cast for the merger at ssid
meeting was sufficient for approval.
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These Articles of Merger are executed as of this 20 day of Dezember 204,

Dated: Dme 30,70 1

CORPORATE SEAL

Dated:

CORPORATE SEAL

00010B.0016.17
1301134

PUNTA GORDA-PORT CHARLOTTE
-NORTH PORT ASSOCIATION OF
REALTORS®, INC., a Florida
corporation not for profit

L Gk

ohfi Bockin, President

Colig V| QoK atont

Debrayfndnh-l’m Secretary

DBSOTO COUNTY BOARD OF
REALTORSE®, INC,, n Florida corporation

By:
Timothy Backer, President

Attest:

Mary Dow, Secretary

(((H14000300323 3)))
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These Articles of Merger are executed as of this 30 day of D&W , 2014,

Dated:

CORPORATE SEAL

Dated: __¢ Z//-f/‘ 7

CORPORATE SEAL

000108 DOVG.17
1201/14

PUNTA GORDA-PORT CHARLOTTE
-NORTH PORT ASSOCIATION OF
REALTORS®, INC,, a Florida
corporation not for profit

By:

John Baockin, President

Attest:

doos/oze

Deborah Meredith-Paters, Secretary

DESOTO COUNTY BOARD OF
REALTORS®, INC., a Florida corporation

Timothy Backer, President

(((H14000300328 3)))f
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AGREEMENT AND PLAN OF MERGER

This Agreement Plan of Merger (“Agreement”) is made and entered into as of the last
date written below by and between PUNTA GORDA-PORT CHARLOTTE-NORTH PORT
ASSOCIATION OF REALTORS®, INC,, a Florida corporation not for profit (“Association’),
and DESOTO COUNTY BOARD OF REALTORS®, INC., a Florida corporation (“DeSoto™),
pursuant to Florida Statutes Chapter 617 and Florida Statutes Chapter 607.

Recitals

WHEREAS, Association is a Florida corporation not for profit whose territorial
jurisdiction @z a member of the Natlonal Assoclation of REALTORS® includes portions of
Charlotte County, Florida, and Sarasota County, Florida, more specifically described in
Associntion’s Bylaws;

WHEREAS, DeSoto is a Florida for profit corporation whose territorial jurisdiction as a
member of the National Association of REALTORS® includes DeSoto County, Florida; and

WHEREAS, Association and DeSoto desire to ¢ffcet the merger of DeSoto with and into
Association (“Merger”) on the terms and conditions set forth below.

Agreement

NOW THEREFORE, in consideration of these premises and other good and valuable
- consideration, the receipt and sufficiency of which is hereby acknowledged, Association and
DeSoto agree as follows:

1. Recitalg. The foregoing recitals are true and accurate and are hereby incorporated
by reference.

2. Constituent Fntities. The name, state of organization, entity type, state
identification number, and date of organization of each constituent entity involved in the Merger
(“Constituent Entities”) are as follow:

Name State of Entity Type ID Number Date of

Organizqtion Organization
PUNTA GORDA-PORT Florida Corporation 712185 02/01/1967
CHARLOTTE-NORTH not for profit
PORT ASSOCIATION OF '
REALTORS®, INC.
DESOTO COUNTY BOARD Florida Corporation  P95000093512 12/04/1995
OF REALTORS®, INC. for profit

1

000108.0016.10.1
12/01/14

(((H14000300328 3)))



01/08/2018 MON §:42 PAX Farr Law Group Zoor/o26

(((H14000300328 3)))

3.  Burviving Entity and Merging Entity. The surviving entity of the Merger
(“Surviving Entity”) is and shall be PUNTA GORDA-PORT CHARLOTTE-NORTH PORT
ASSOCIATION OF REALTORS®, INC., a Florida corporation not for profit. The merging
entity (“Merging Entity”) is and shall be DESOTO COUNTY BOARD OF REALTORS®, INC,,
a Florida corporation.

4. Terms and Effect of Merger. On the Effective Date, DeSoto shall cease to exist
separately and ghall be merged with and into Association in accordence with the provisions of
this Agreement and Florida Statutes Chapters 617 and 607. Furthermore, all (i} rights, privileges,
and powers of the Constituent Entities subject to all the restrictions, disabilities, and duties of
each of the Constituent Entities; (ii) funds, assets, and property, whether real, personal, or mixed,
belonging to each of the Constituent Entities; and (iii) debts due to each of the Constituent
Entities on whatever account, shall succeed to, be vested in, and become the property of the
Surviving Entity without any further act or deed. All debts, liabilities, and duties of the
Constituent Entities shall attach to the Surviving Entity and may be enforced against it to the
same extent as if such debts, liabilities, and duties had been incurred or contracted for by the
Surviving Entity.

5. Association Initiation Fee and Dues. On the Effective Date, or as soon thereafter
is practicable, the Surviving Entity shall pay the Florida REALTORS® annual dues for the

calendar year 2015 and weive the initiation fee and annual dues for the calendar year 2015 for
Association membership for each of the members of DeSoto listed on Exhibit “A” hereto (“New
Members”). New Members shall be solely responsible for their National Association of
REALTORS® dues and eny desired multiple listing services costs for the calendar year 2015
and all dues, fees and costs thereafter.

6. Merging Entity Shareholders and Surviving Futity Members. On the Effective
Date, each share of Merging Entity’s common stock or other securities issued and outstanding at
that time shall without further action be cancelled. The New Members who otherwise qualify to
be members of the Association pursuant to its Bylaws shall automatically become members of
the Surviving Entity on the Effective Date of the Merger.

7. Surviving Entity Directors and Officers. The persons who are the Directors and
the Officers of Association immediately prior to the Effective Date shall be the Directors and the
Officers of the Surviving Entity upon the Effective Date of the Merger, until their successors are
duly elected, appointed, or qualified in accordance with the Surviving Entity's Articles of
Incorporation end Bylaws.

8. Articles of Incorporation and Bylaws. The Articles of [ncorporation and Bylaws
of Association shall be the Articles of Incorporation and Bylaws of the Surviving Entity upon the

Effective Date of the Merger. Upon the Effective Date, the Bylaws of the Surviving Entity shall,
without further action required, be amended and restated az get forth in Exhibit “B" attached
hereto in order o expand the territory of the Surviving Entity to include DeSoto County, Florida.

9, Effective Date. The Merger shall be effective on January 1, 2015.

2
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10.  Filing of Agreement The Constituent Entities shall execute Articles of Merger in
the form attached to this Agreement as Exhibit “C." Upon execution of the Articles of Merger,
this Agreement shall be decmed incorporated by reference as if fully set forth therein, Pursnant
to the requirements of Florida Statutes Chapters 607 and 617, Articles of Merger executed by the
Constituent Entities shall be filed with the Florida Department of State to effect the Merger on
the Bffective Date upon the terms set forth herein.

11, Authorization to Boards of Directors. The Boards of Directors of the Association
and DeSoto are hereby authorized, empowered, and directed to do all things and take all actions
that each deems necessary and appropriate to carry out the purposes of this Agreement, including
without limitation, the filing of documents with and payment of amounts to the State of Florida,
the Internal Revenue Service, and any other appropriate entitics. The DeSoto and Association
Boards may agree to future amendments to this Agreement without the consent of the members
of each provided that such amendment does not materially, substantially, or adversely affect the
rights of any member of the respective entity.

12, Noomal Course of Business. Prior to the Effective Date, DeSoto shall conduct its
business in the ordinary and usual course. Furthermore, unless otherwise agreed by to by the
Association in writing, DeSoto shall not amend its Bylaws or Articles of Incorporation, change
its membership or members, enter into any new contracts, hire any new employees, or make any
distributions.

13.  Adoption and Approval; Compliance with Taw. This Agreement shall be
approved, edopted, and executed by the Boards of Directors and the members or the shar¢holders

" of Association and DeSoto in accordance with the governing documents of each respective entity
and in compliance with the applicable provisions of Florida Statutes Chapters 607 and 617. If the
National Association of REALTORS®, Association, or DeSoto fail to approve this Agreement,
this Agreement shall terminate.

14,  Counterparts. This Agreement may be executed in two or more counterparts, each
of which shall be deemed an original and all of which together shall constitute ono instrument.

15.  Further Assurances. If any time after the Effective Date Surviving Entity shall
determine that any further conveyances, agreements, documents, instruments, and assurances or any
further action ig necessary or desirable to carry out the provisions of this Agreement, fhe appropriate
officers of Surviving Entity or Merging Entity, as the case may be, whether past or temaining in
office, shall execute and deliver, on the request of Surviving Entity, any and all proper conveyances,
agreements, documents, instruments, and assurances and perform all necessary or proper acts to vest,
perfect, confirm, or record the title thereto in Surviving Entity, or to otherwise carry out the
provisions of this Agreement.

16. Amendment and Wajver. Any of the terms or conditions of this Agreement may
be waived at any time by each of the Constituent Entities, or the sharcholders or members

3
000108.0016.10.1
12701714

(((H14000300328 3)y)



01/0%/2015 MON §:43 PAX Parr Law Group Foce/ 026

(((H14000300328 3)))

thereof, or may be amended or modified in whole or in part at any time in a writing executed in
the same manner (but not necessarily by the same persons).

17. Termipation. At any time before the Effective Date (whether before or after filing
of Articles of Merger), this Agreement may be terminated and the Merger abandoned by mutual
consent of the Boards of Directors of both Constituent Corporations, notwithstanding favorable
action by the shareholders or members of the respective Constituent Corporations.

gro 4 i insel. DeSoto acknowledges that the law
firm of Farr, Farr, Emerich, Hackett and Ca:r PA (“Assocmuon Counsel”), prepared this
Agreement on behalf of and in the course of its representation of Association, and that: (i) a
conflict may and likely does exist between DeSoto and the Association; (ii) DeSoto has been
advised by Association Counsel to seek the advice of independent counsel; (iii) DeSoto has had
the opportunity to seek the advice of independent counsel; and (vi) DeSoto acknowledges that
Asgociation Counsel is not and has not been counsel to DeSoto regarding this Agreement.

19.  Applicable Law, This Agresment shall be construed and enforced in accordance
with the laws of the State of Florida.

20.  Headings. The usc of titles and headings with references to certain sections of this
Agreement are solely for the convenience of the reader and are of no legal effect.

21,  Interpretation. The parties agree that this Agreement is the product of negouatlon
and expressly waive the rule of interpretation of a writing against the drafter.

22.  Severability. The various provisions of this Agreement as well as the related
agreements of the parties are inter-related, and all contribute to and form part of the complete
agreement of the parties with raspect to the transactions contemplated hereby. In the event that
any provision of this Agreement (or of a related agreement) should be determined to be invalid
or unefiforceable, the balance of the provisions shall be interpreted and applied so as to give
maximum legal effect to the agreement of the parties as originally contemplated.

" 23.  Authority, Each of the parties warrants and represents to the other that it has the
full power and authority to execute, deliver, enter into and perform this agreement, that the
execution, delivery and performance hereof has been fully and properly authorized and approved
on its parts, and that the individual executing and delivering this agreement on its behalf has
been duly authorized, and is fully empowered, to do so.

24, Non-Reliance, The making, execution, and delivery of this Agreement by the
parties hereto have not been induced by any representations, warranties, statements, or
agrecments other than those expressed in this Agreement.

25. Entire Agreement. This Agreement represents the entire undexstanding of the
partics with respect to its subject matter and supersedes and cancels all prior written or oral
comtracts, agreements and understandings of the parties with respect to it. No amendment to this
Agreement shall be effective unless in a writing executed by all parties.

4
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IN WITNESS WHEREOF, the parties hereto have executed the Agrecment as of the date
first above written.

PUNTA GORDA-PORT CHARLOTTE
-NORTH PORT AS

REALTORS®, 1)y
corporation not fj

patea: | 2730 {L( By'.
‘ John Boeking-President ([ \ W dc 7 2.0 nncj
eF €&0 w4
) 1¢en
: DESOTO COUNTY BOARD OF
' REALTORS®, INC.,, a Florida corperation

Datod: ___J2 /s 5/ By: %\
o7 y er, President

000108.0015.10.)
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EXHIBIT “A”

New Mcmbers
PRIMARY MEMBERS Martin, Eugenia M
Ambler, Jr. Lewis Martin, Gordonh
Astor, Christopher C MeGuire;Brady~ A0 72—
Backer, Timothy D " Mercer, Cary
Bennett, Margaret Maercar, Kaye E
Brannan, Gwendolyn S Mercer, Willlam P
Brown, Shirley J Mundell, Gary James
Carrillo, Marlbal Riteh, Jessica L
Collins, Thermon D Smith IR, Durward C
Crites, Andrew Strand, Michael
Daniel, Michael Strauhn-Sharen— AJC 222
Celoach, Lori K Turner IR, Eugene H
Dow, Mary E Turner, Eugene H
Dow, Mindy P Turner, Ili, Eugene H
England, Virginia } Turner, lane
flocd, Barry A Turner, Lindsay B
Fussell, Steve Vitali, Jean D
Gamiotea, Kathey L f Vitali, Robin
Harvin, Janet A Williamson, Darrell D
Heltman, Eugene P Williamsan, Margaret M
HIll, Earl Woppman, Christopher
Hoppel, Tracy L Wappman, Ronda
Keene, Cindy L Zolkos, Theodore J
Keene, Keith K ' SECONDARY
Kirkpatrick, fudy M ‘ Boyd, Wllllam K
Knochae Jr.,, Donald E ‘ I Edwards, Carol S

Maldonacdo, Sabrina : Straughn-Sheren AV o2
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EXHIBIT “B”
£ nd Restated B

000108.0016.10.1
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AYLAWS OF THE PUNTA GORDA-PORT CHARLQTTE-NORTH PORT ASSOOMTIdN OF REALTORS®, INC.

ARTICLE - RAME

Tha name of this organization shell
ba (he Punta Gonda-Port Charlofte-North Port Assodiation
of REALTORS®, Incomorsted, hercinafier referred to as
the "Assoclation®,

Section 2 REALTORS®. Inclusion and reaniion of the
Roglstered Collactive Memborship Mark REALTORS® In
the name of he Association shall be govemed by the
Conalifution and  Bylaws of the  NATIONAL
ASSOCIATION OF REALTORS® a3 from fime to tme
amenced.

ARTICLE || - QBJECTIVES
Ths oblectives of the Associstion am:
Saction 1, To unite thoss angagad in 1he recogrized
branches of tha real astsis profassion for the pupcse of

exarting a beneficial Influence upen the profassion and
redatad interasls.

Bootion 2. To promote and meintain high standerds of
conduct In the real ssiate profassion B8 sipressad In e
Codo of Eihdcs of the NATIONAL ASSOCIATION OF
REALTORS®,

Baction 3. To provida a unifisd medium for real ssiate
owners and those engaged In the real estals profasalon
whereby their inferests may be safepuardad and
advanced.

Sgclion 4. To fusthar tha interests of home and other
real property ownership,

. To unite thoss sngaged In tha real ealate
professian tn this communily with the FLORIDA
REALTORS® and the NATIONAL ASSOCIATION OF
REALTORS®, thareby furhering their own objectives
{hroughout e gtate and nallon, and obtaining the banetts
and privileges of memberehip therein.

Bection @, To deslignate, for the beneft of the publc,
those Individvals suthorized to usa the terms REALTDRS
and REALTORS® aa keensed, prescribed, and camtroled
by thas NATIONAL ASSOCIATION OF REALTORS®.

ARTICLE [l - JURISDICTION

Section 4, The territorist juriadielian of ihe Assoclation as
a Msmber of the NATIONAL ASSOCIATION OF
REALTORS® Is: Charlotto County, expept that terriory in
Chasiofte County located W of the Myakka River and
Chesiotte Harbor (taritory walved In favor of the
Englawood Assodiation), and that partion of Saresota
County Including North Port and Wam Mineral Springs,
desaibed g3 baginning &t 8 palnt where the Myakka Rher
crosses the Sarasola-Charofte County (ne; thence
netthwerd will the Myakia: River b tha S inae of Seclion
35, Township 398, Range 20E: thenco E to the SE
comer of Seclion 35, Township 398, Range 20E; thanca
N along the E ine of Sactons 35 and 20, Township 383,
Range 20E, to lha NW Comar of Section 28, Townsidp
393, Range 20E; thencs N alcng the E lino of Seclions
24, 13, 12 9nd 1, Township 398, Range 20E; tence E
along the S line of Sections 31, 32, 33, 34, 35 end 36,
Towsrship 385, Range 21E; thence 3 along the W iine of
Sections 6, 7 anxl 16, Township 388, Range 22E, to the

SW comar. of Section 18, Township 395, Rangs 22F;
thence E akong tha 8 lina nf Sections 18, 17, 16, 15, 14
and 13, Township 308, Ranga 228, tolhaSEcomsrof
Saction 13, Township 305, Range 22E; Lhancs S along
the Sarasola-Dasolo County line (o the Charlotis County
line,  thence W and S glong the Charoiia-Sarasota

Countty {ine to the peint of beginning and DaSolo County.

(2) The right and duty o control the use of the lerms
REALTOR® and REALTORS® aubject o the conditona
set forth in theze Bylsws and those of the NATIONAL
ASSOCIATION OF REALTORS®, In rotum for which the
Asgoclation egrece to protect and safeguard (he prapary
rights of the NATIONAL ASSOCIATION In tha tarma.

ARTICLE IV - MEMBERSHIP
Sogtlon 1. Thera shall be sbx classss of Members as
foows:

{(n) REALTOR® Mambets. REALTOR® Mambers,

whothor primary of seoontary aheil be:
(1) Indivichuals who, a6 cole proprietors, partnens,
carporate officers, or branch office managera, sre
angagad actively In the real astate profession,
Including buying, selling. exchanging, renting or
lazging, managing, appraising for othars for
componsation, counsaling, bulking, developing or
subdividing roal ootato, and who malnlain or are
assodated with an eslablished real estals offica In
the stata of Florida or a siate contigucus tharetn.
All parsong whp arg partnsrs In a parinsrship, or
all aMoars In a oorponation who are aclively
engaged In the rea! estate profession within the
stalo or @ olate contiguous thereto shell qualily for
REALTOR® mainberahip only, and each is
ragulred 10 hold REALTOR® membarship {(except
as providad In the following paragraph) In an
Assoclation of REALTORSS within Lhe state ora
alals contipuous thereto, unises otharwise
qualified for Instiute Affillate, as desorlbed In
Sectian 1(b} of Article |V,

In the case of & real estata fim, partnership, or
comparalien. whase business adlivity ia
substantialy all commercial, only thooe principals
actively engaged i the real extate business In
connaction wiih (he seme office, or any other
offloos within the Jurisdiolion of tha Asaoclation In
which ona of the firm'g principais holda
REALTOR® mambership, shell be raquired (o hold
REALTOR® mambaership uniess otherwise
qualified for Instiute Affilate, a3 desortbed i
Section 1(b) of Aricla IV,

NOTE: REALTOR® mambers may obtain mambership
in a "ecoondary* Assootation in another slate.

(2) Individuds who are engaged In the reel eostate
profession other than es sole proprietors, partners,
ocomporate officans, or branch offfloe managers and Bm
associated with a REALTOR® Membar and meet the
quaiifications sot out in Artide V.

(3} Franchiss REALTOR® Members. Corporate officers
{who may be Ncarsed or unlicersad) of @ real eatate
brokerage franchise organizaton with at least one

Page 1 of 11
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BYLAWS OF THE PUNTA GORDA-PORT CHARLOYTE-NORTH PORY ASSOUIATION OF REALTORSS, ING.

hundred fifty (150) franchisess located wilhin the Linibed
Stalas, Its msular poseassions and the Commanwealth of
Puerto Rico, eleoled to membership pursuant to the
provisiona In the NATIONAL ASSQUIATION OF
REALTORS Conalitution and Bytawa. Such individuals
ghell enjoy all of lhe sighla, privileges end obligatlons of
REALTOR® membership (Incuding compllance with the
Code of Efhics) EXCEPT: obligations related lo tha
Association-mandated education, meeiing attendance, or
Indoctrinaiion clasees or othar simitar requiremants; the
right to use the tarm REALTOR® I connection with their
franchie organizetion's nams; the right lo hold elective
office In the local Ascociation, Stale Associalion and
National Asgociation.

{4) Primary and Secondary REALTOR® Mombers, An
individuai /s a primary member if the Assorialion pays
slate and Natonal duss bosed on such Member. An
Indiiduzl s a secondary Member i stats and Malional
duee are ramittad through another Association. One of
the principats In a real eelata im must ba a Dasignatad
REALTOR® Mamber of the Assoclaion n ordar for
licansmes affilated with e Mrm o aleat the Assodation
a3 lheir "primary” Asaagation,

{5) Designated REALTOR® Members. Each rm {or
office tn the cass of firms with muliple offfce locatiors)
shall designate in wiiting ona REALTOR® Mamber who
shall be respamsible for all dulies and obligations of
Membarship, Inchu {ha abligailon to arbiimte pursumnt
W Arlicta 17 of tha e of Ethics and tha peyment of
Assoclation dues as established In Article X of the Byfaws.
The "Designeted REALTOR®" muet bo a eole propristor,
partner, corporale officer or branch office manager ecling
on behalf of the firm's principal(s) and must meet all cther
‘qualifications for REALTOR® Membership established in
Articlo V, Seclion 2, of the Bytrwe,

() Instiite AMillate Members. Inslilute AMiate
Membare ehall ba individuals who hold a profesaional
dasignation sward by an Institte, Soclety, or Councll
affiated with |lha NATIONAL ASSOCIATION OF
REALTORS® that addressos a spadalty area other than
ragidentizl brokerngse ar individuals who otherwisg hold a
clags of membership in suoh nssiuts, Soclety or Councll
that confars the right to hokt office. Any sudh Individual, i
otharwise ofighls, may elect o hold REALTORS®
moembarship subject to payment of applicabis dues for
such membars.

{c) Business Parnar. Shall also be grantsd to
individuals licensad or cartified to engags In real satate
praciica who, If olberwise efigible, do not elact o hold
REALTOR® membarship In |he AszociaBon, provided the
applicart ia angagad exolusively in a speclally of the real
aztatn buzinexa olher than brokampe of ezl propety.

{d) Publlc 8arvics Mambire. Public Sevica Members
ohall ba indviduals who are Inferestad in éhe roal eataln
profsssion as smployess of or affilated with educationsi,
public ulltty, govammenital or eimllsr organizations, but
are not engaged In tha real estata professton on their own
acoount of in Assoclation with an established real sotata
businsss.

{v) Honorary Mambars. Hongrary Members shall ba
Indhidumals not angaged In the resl estate prefession who
have porformed notable service for the rax ealals
profassion, for tha Association, or for tha publis.

(N Studont Mambare, Stitert Members shall be
Individuals who airs 56eking an Lndargradunta or groduats
dogrea with o spaclalization or major in real estate at
Inatituldons of highar laaming, and who have completad at
loast two yoars of collage and at least ong collage loval
oourse In real estale, bul are not engagsd In e real
estato profession on thelr own aocount or not sssookated
with an sstahlished resl astals office.

ARTICLE V - QUALIFICATION AND ELECTION

Section 1, Apnlicaiion
(a) An epplicalion for membership shell be mede in

such mannsr and form as may bs prescribsd by tha
Board of Dimttors andd mads mailabls o anyone
requesting It. The applicaton form shal contain ameng
{he siatements to be signex] by tha applicent: (1) hat tha
applicant agrees as a ccondition o mambarship

hly familarize himaell with tha Code of Elhics of
the NATIONAL ASSOCIATION OF REALTORS®, lhe
Constilufion, Bytaws, and Rules and Ragulations of the
Agsaociation, Btate and Nationa! Assoclations, and I
dlactad A Mamber, will abida by the Constitutions and
Bytaws and the Rulas and Ragulalons of tha Association,
Stao and National Assoclations, and if a REALTOR®S
mamber will ablde by tha Code of Elhicsx of the
NATIONAL ASSOCIATION OF REALTORS® Including
the obligation to arblirate controvarsias arixing out of real
sstate tmnsactions as specifisd by Article 17 of the Code
of Bthics and as furlter specilied in the Code of EHCS
and Arbiration Mantzal of the NATIONAL ASSOCIATION
OF REALTORS®, & frarn tima In time amended and (2)
that ths appiicant conconts that the Azcoolation through lis
Membershp Commiltea/Assodintion of Direclors or
otherwisa, may Invits and recaive mnformation and
ocomment abod the applicent frorn any member or olher
perscns, and that applicant agreas that any informaton
and ocommant fumished & tha Assodstion by any person
n respanee to {he Invitation ehall ba conolusivaly decnwd
o be privilagod and net form the basls of any action for
slandar, bai, or dofamation of charsoter, The applicant
shall, with the torm of apgplication, have access to a copy
of the Byfowe, Consttution, Rules and Regulations, and
Coda of Ethice retamed to sbove.

Soction 2 Qualificslion

{») An appliicani for REALTOR® Meambership who is B
sola proprietor, parinar, corparata officer, or branch olfice
mangger of a real ealate fim shall supply evidence
salpfeciory o the Assodistion Tiough lis Membership
Committes/Board of Directors, or otharwiae Miat he/she is
actively ongaged (n the roal oetate profession, and
meniaind 2 owrent, vald real asiate bmkars or
salesporson’s ficense or s foansad or oatifiad by an
fpproprinte siste regulalory @gency to angage In tha
appraisal of real propany, has a place of bueinaas within
the skala or & saln comtiguous thareto (uniess &
secondary member), has no record of recent or pending
bankruplay*. has no record of official sanctions involving
unprofessions] conduct™, agrees o compiele a courss of
instruction coverng the Bylaws and Rules &Bnd
Reguiatons of the Association, the Bylaws of the Stats
Association, and tha Conalitulion and Bylaws and Coda
of Ethics of tha NATIONAL ASSCCIATION OF
REALTORS®, and shall pass such ressonabla and
nendisoriminatory wiitian examination thereon, as may be
rsquired by the Commiites, and shall agres that if siacted
to membership, halshe will ablde by euch Conatiulion,
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Byiows, Rules and Regustions, and Coda of Elhics.
(Amsndead 1/06)

) NO RECENT OR PENDING BANKRUPICY 13
Intanded to mean thal the epplcant or any real osiats firm
In which the applicant i3 e sole progriator, geneal partner,
corporata officer, or kranch offloe manager [a not Invalvad
In any panding banknuptcy or Inscivency procesdings of,
has not bean adjudgad bankrupt (h the past three (3)
years. If a hankruptcy proceading as described above
adals, mambership may not ba rejectad uniass the
Associaion ssiabiishes that Its Interasts and thase of s
mambers and the public could not be adequatety
mmadhquumammobsﬂwpla plicant pey
cash In advance for Association and MLS faas for up to
ana (1) year from the date that membership Is nmved
or from tha date that the applicart Is di

bankruptcy (whichever (3 latar). In ths evant hat an
axlsng member iniliates bankruplcy proceedings, the
member may be placad on a “cagh besis” from (he date
that bunknmbcy ls initated untl ona (1) year from tha das
that tha mamber has been diacharged from bankruptcy.

() Individuals who ara aclively angagad in the real exinte
profession other than as sola proprietors, paniners,
corporata officers, or branch office maragers in andar lo
qualily for REALTOR® Mambarship, shall at the tims of
application, be associated elther as an employes or a3 an
independent contractor with a Dusignated REALTOR®
Member of tha Aseaclation, or a Designated REALTOR®
Member of another Agsoclation (If a8 gecondary member)
and must mairtain & oument, velld real ostate broker's of
saleaparnon's jicense of be linenead or cartfied by an
appropitite otate reguinlory agency to angage In ihe

. appratsal of eal property. has no mecord of ofcial

sanctons  Invelving  unprofeccional  oonduct®,  shall
complete a couraa af instruction covering the Bytaws and
Rules and Reguiations of tha Assockatton, the Bylews of
the State Associalion, and tha Canstfution and Bylaws
and Coda of Elhles of the NATIONAL ASSOCIATION OF
REALTORS®. and shall pass such reesonaebla and
normdiecriminatary written xammetiane thereon as may be
rociuirad by the Mambearship Committee/Association of
Directors ond shell apraa In wiiting (hat If eleciad o
membarship heishe wil sbikie by such Consthuion,
Bylaws, Rules and Regulations and Cods of Ethics,

*No record of officlal senctions Involving unprofesstonal
oonduct Is intended to mean that the Assoslation may

only consider:

A, Judgments against the appiicant within the past
three (3) years of viclationa of (1) civil righls lawa,
(2) roa! setale Acenss laws, and {3) or other laws
prohibliiing unprofassional conduct against tha
applicant renciered by the courts or other lewful
authorittey

B. oiminal sonvictiona if (1) the arime was
punighable by death or Imprizonment in excess of
ono yoor undeor tho law under which the appliicant
was convicted, and (2) no more than tan years
have elepsed sinoa tha date of the conviclion or
tha releasa of the applicant from the confinament
imposead for that conviotion, whichever 1 the later
dats (Adapled 5/07)

{c) The Assoclalion wil aiso consider the following in
dalenmining an applicanfs qualiicafions for REALTOR®
membership:

1. Al {inal frdings of Code of Elhics violalions and
vinlallons of olher membership dufies in this or any othar
REALTOR® Asaociation within the past {hres (3) years

2. Panding othics comptaints (or heerings)

3. Unmatisfed discipiing panding

4, Pending arbitration requests (ar hearings)

6 Unpald arbftration awards or unpad financlal
obligations ta any other Agsodiation or Assoclation MLS

8. Any miuzs of lhe twm REALTOR® In the name of
the applicant's firm

“Provisional” membership may be granted n Inglances
whare elhics complaints or arbitrallon requests (or
hearngs) an ponding In other Assodatbons or whare the

MAssooz has unsatisfed discipine
pending In anather tion (except for viclatons of
the Code of Ethice; Ses Arllcle V, Seclion 2 (a) NOTE 2),
providad all othor qualfications for membarship hava
boen satisfied) Associaions may reconeider the
mambsrehlp siatus of such individusls when all panding
ethica and arbltration matters (and nelated disciplineg) have
basn resolved or It auch matters s1e not resolvad within
$ix (8) months from the date that provisional memberchip
Is approved. Provislonal membars shal be congidened
REALTORS® and shal be subject (o all of the came
privileges and obligations of REALTORS® membership.
H a member resigna rom ancther Agscciation whh en
elhlcs compioint or arblration requast panding, the
Association may condifon membership on  tha
applisation's cortfication that ha'she wil submit ®© the
pantdng &thics or arbltmtion proceedng (n accordance
with the esiablished procadures of the Assodation o
which the spplcant has made appiication) and will abida
by tha dadision of the hearing panai. (Amended 11/09)

Saotion 3. Eloction

Lho procodura for election o membership shall be ea
[

(a) Applicants for REALTOR® (ang REALTOR-
ASSOCIATE®, whare applicable) membership shafl be
gramtad provialonal membership immediately upon
submisalon of 8 completed application form and
ramlittanes of applioabla Assoclafion dues and any
application fea, Provisional members ahall be
conekierad REALTORS® andl shall be subject t &1 of
the ssme privilages and otiigations of mambershig,
Provisional membership ls gmntad subject to
subsequernt review of tha application by the Board of
Oiractors, Ifthe Board of Direators datermines that tha
individuat doas rot meat all of the qualifications for
membership ao established in tha Association's Bylaws,
or, If tha individua! doas not satisty all of the
requiremonts of mambership (far example, complelion
of & mandatary crianiation program) within 90 days
from the Asgoclation's receipt of thair epplication,
nismbarship may, st tha dacration of the Board of
Dirsctors, be torminated.

(b} Duas shall be computed from tha date of application
ard shafl be non-rafundable unless the Assoclation's
Board of Directons [eyminates he Individual's
meambeeship In accordance with Subsaction (8) sbove.
In such instancas, duea shall be etumed to the
Individuat less 8 proratad amount 10 cover tha number
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of days that the Individual recetved Asseclation services
and any application fas.

(c) Tha Board of Directors may nol terminata any
provisional membership withoul providing the
provisional mambsr with advance notice, and an
opporiunily to appear befare tha Boerd of Directors, to
call witheases on his/er behal, to be represented by
counsa), and to make such stalements as he/she
deams relevant The Board of Directors may aiso have
cpunss) prezent. The Board of Directors shall require
that written minutes be made of any tha hearing before
it or may electronicatly or machanically recard the

proceedings.

(d) If the Board of Direciors detarmines (hat provislonal
mombership should be terminated, I\ shall record e
reazong with tha Chist Exaculive Officer. If ihe Board
of Directors beliaves that termination of provisional
membership may bucoms the basls of liligadan and a
claim of damage by a provisional member, It may
specify that temminaton shall become effective upen
entry In a suit by the Assoctation for a declaratory
udgment by a court of competant jurtsdiclion of a final
udgment daclaring thet the termination violatas no
rights of the Individual. (Adopied 1/98, Amended 1/05)

lunh for REALTOR@ rnambnrshlp and prmdslumi
REALTOR® members (where applicable) shal
complete an orientation program on the Code ufEIh;lm
of not lasa than two (2) houre and thirty (30) minutes of
Inslruciional Bma. This requiremant doss not apply to
applicants for REALTOR® mambership or provisional
membrars who have complsted comparabla orlentation
in another Assoclation, providad that REALTOR®
membership has been cantinuous, or that any break In
membership ls for one (1) year or lese.

Fallure to sallsfy this raquiremsnt wiihin 90 days of the
date of application (or, altemativaly, the date that
provisional membership was granted), wil result In
donlal of the membership appilcation or termination of
provisional msmbership.

NOTE: Orentation programs must meet the leaming
objectives and minimum criteria established from time
to Ume by the NATIONAL ASSOCIATION OF
REALTORS®. (Amended 1/01)

Effoctlvo January 1, 2001, through December 31, 2004,
andforwooeaeavefouryearp ods , each
REALTOR® member of the Association (with the
excepiion of REALTOR® membears granted
REALTOR® Emaritus status by the Nalonal
Assoolation) shall be required to complete quadrennial
athics training of not lexg than two (2) hours and thirty
{30) minutes of Instructional ime, This requirement will
ba salizsfiad upan presentation of documentatton that
the member has completed a course of instruction
conducted by this or another Assoclatian, tha Slate
Association of REALTORS®, tha NATIONAL
ASSOCIATION OF REALTORS®. or any other
recognized educational institution or provider which
meets the learning objectives and minimum criterla
astablished by tha NATIONAL ARSOCIATION OF

REALTORS® from thme to tims, REALTOR® membera
who hava complatad tralning as a raquirament of
memberehip I another Aseoclation and REALTOR®
mambers who have complated the New Member Code
of Ethica Orlentation durlrg any four (4)-year cycle shall
nat be raquirad to complsta additional athles tralning
until a new four (4)-year cycle commences.

Failure to satisty this requirernant shall be consldsrad »
violation of a memberehip duty. Fallure to mest the
requirement will rasult in suspension of membership for
the first iwo months (January and February) of the year
following the end of any four (4)-year cycla or untll the
requirement ls met, whichever accurs saoner. On
March 1 of that year, the membarship of 8 member who
Is sllll suspended as of that date will be automatically
tarmimated. {(Adopted 1/01, Amended 5/05)

Saction 0, Status Clrngny
{a) A REALTOR® who changes the conditfons under
which he/sha holds membarship shall be required to
wrilten notifieation to the Assactation within 30
days. A REALTOR® (non-principal) who becomas a
principal [n the firm with which he/shedshe/she has been
licensed or, altemallvely, bacomes a principai In @ new
firrn which will be comprinei of REALTOR® principals
may be required lo saflsfy any praviously unsallsfled
membership raquirements appiicable to REALTOR®
{principal} membsrs bui shall, during the psricd of
transltion from one status of membarshlp to another, be
subjact to all of the privileges anx ohligations of &
REALTOR® (princlpal). If the REALTOR® (nor-
principatl) doss not satisfy (he requirements established
In thosa Bylaws for the catagory of memberahip to
which they have transfarred within 30 days of the_¢tate
they advisad the Assoclation of thalr change In slatus,
thair ngw mambership application wil terminate
automatically unless otherwise so directed by the
Azzgclation of Directors.

A REALTOR® (or REALTOR-ASSOCIATE®, whero
applicable) who is tranafarring hisher llcenss from one
firm comprised of REALTOR® principals to another fim
compriged of REALTOR® principals shall ba subject to
all of the privilogas and cbligations of membership
during ihe period of transition. If the transles is not
compleled within 30 days of the date the Association e
advised of the disaffllistion with tha cument firn,
membership will tesminale automaticalty untess
otherwlas 80 directed by the Boand of Direclors.
(Amended 1/98)

{Tha Assoclaticn of Diractors, ot lts discretion, may
walve any quallfication which the spplicant has airsady
fuHilled In accordance with the Assoclation's Bylawe.)

{b) Any application fee related to a change In
membarship stalus shall be reduced by 8n amount
aqual to any appllcalion fee previcusly pald by the
applicant.

{c) Duas shall be prorated from the firat day of the
month in which the membar is notilled of election by the
Board of Directore and shall be hased on the new
membership stilus for the remainder of e year.
{Amendad 1/05)

ARTICLE V- PRIVILEGES AND OBLIGATIONS
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Soction 1, The privilegas and obligafons of Members,
In addilon to those othensse provided In (hesa Bylaws,
shall be apeacified n this Articla.

Seption .2, Any Member of ihe Aszodation may be
reprimandad, finad, placed on probation, suspended, or
axpelled by the Board of Directors for a viclation of those
Bylaws and Asanciation Rules and Reguiabions consistert
with theeo Bylewe, after a hearng as provided in the Code
of Ethics end Arbiiration Manual of tha Assodation.
Although Members othet than REALTORE® =mre not
subject o the Code of Ethics nor i3 enforcement by the
Association, such members are encouraged to abkde by
the prindpals established in te Code of Ethis of the
NATIONAL ASSOCIATION OF REALTORS® and
conduct thalr businesese and profassional practices
accordingly. Furiher, Members olhar than REALTORS®
may. upeh recommendaten of the wmemberchip
carmmitiee or upon recommaerndalion by & hearing panet of
the Profoesional Standands Committas, bo subject to
dizaipline a3 deacribad abova, for any conduct, which, In
the opinlon of the Board of Direclors, appked on a
nondisariminatory basis, refiscts adverssly on the tams
REALTOR® orf REALTORS® snd the real esiale
Industry, or for conduct that ts Incormsistant with or adversa
to tha okbjsclives and purposes of ihe local Assaciadion,
the Stata Associaton, and the NATIONAL ASSOCIATION
OF REALTORS®.

Any REALTOR® of the Asaocialion may be
disciplined by the Board of Diractors for viclations of the
Code of Elhlcs or glher duiles of membership, after a
hearing as dosaribed in the Code of Ethice and Arbilration
Manua! of the Assoclation, provided that the discipline
Imposad ls consistant with the discipline aulthorized by the
Profesgiong! Slandards Committes of the NATIONAL
ASSOCIATION OF REALTORS® as sat forth In 1ho Code
of Elhicy end Arbliration Msnual of the Nalonal
Assoclation,

Soction 4, Resignalions of Membors shall booame
afiactive when racalved in writing by the Board of
Direcwors, provided, however, that f any Member
submitting ihe resignafion 18 Indabied to the Aszociation
for duss, foon, RAnce, Or other sescsaments of the
Association or any of Ik sarvices, departments, dvigions,
or subsidiarcs, tho Assoclation may condition the right of
ths resigning Member to raapply for membership upon ful
payment of all suoh monles owed.

Boction &  If a Member resigne from the Assoolation or
otherwizsa causes membership lo terminate with an elhice
complaint pending, that Board of Directors may condion
ha rigt of ihe resigning Membar o reapply for
memborship upon the epelicants certification that haishe
will submi tn the pending ethios proceeding and will abida
by the dacision of the hearing panal.

(@ # o membor resigne or othorwise cauces
membership to tsmninata, the duty to submit to arbitraton
continues In offect aven after membership lapees or &
tanminated, provided lhat the dispula arose whila the
former mambsr was a REALTOR®, (Amanded 100)

fecllon 0. REALTORS Mombora,

REALTOR® Members, whether primary or secondary, in
good standing whose fnanclal 6 W the
Assoclation are patd in full shall be entitled to vate and o
hoid slactive office In the Assoclation; may usa tha terms
REALTOR® and REALTORS®, which usa shal be
subject o the provaona of Arftde VI, and have the
primary reeponsibillly {0 safeguard and promote tho
standards, interests, and walfare of the Asaociation and
Iha real estats profession.

{3) Ifa REALTOR® member is a solo proptetor i a fim,
4 pariner In a parnership or an offtcer in 8 corporation,
and 15 suspended or expelled, the fim, pamnerehip of
corporalion shall not use the terms REALTOR® or
REALTORS® In cornsction wilh s business during the
pedod of suspension, or unti! resdmizsion o REALTOR®
membership, or unjess connaction with tho fm,
partnerchip or corpomation Is severed, or management
confd ks reiinquishad, whichever may cpply. The
membermhip of st oher principais, pariners, or corporate
officers shal suspend or teminata during the period of
suspension of the disciplinégd membar, or unt
readmission of the disclplined membsar or unless
conmection of the disclpiined member with the Trm,
partnership, or oorporation (s sevored, or uniess tho

REALTOR® who I3 suspended or expefiad ramowves
himasfherself from any jom or dogroe of mamganem
control of tha fimn lur the tarm of the guspaneion or untl
readmission t mambership, whichever may epply.
Removal of an indvidual from any form or degrea of
managemant control muict be cenified o the Aseodaton
by the membaer who s being suspandac o expeiled and
by the (ndividual who I8 assuming management control
and the signahxes of such cariificallon must be notanzed.
In the event the suepandad or expelled member 5 50
cartifed ko have refinguished all form or degras of
maragament control of the firm, the membership of olher
pariners, corporate officers, or other individuals afilatad
with the fimn shal ol bo affected, e the firm,
parinarship or comoration may contnue o uso tho tems
REALTOR® and REALTORS® mn oconnedion with ila
buginass during the pedod of susponsion of untll tho
formar member l$ pdmitted b membarship In the
Association. Tha forapoing & not Intanded to prealude o
euspanded or expellad member fom funclioning as mn
empioyes or Indepandent contractor, providing no
managament oontral is  exercised Further, ihe
mambarship of REALTORS® other than principalis who
are employad or effitated as indepandent conlractora with
the disapiingd membar shall suzpend or tarminate during
the pariod of suspension of tha discipiingd mamber or unil
re-admigsion of the dischlined member, or unless
oonnection of tha disoclpiined maembar with the firm,
partnarship, of corperation 6 sovered, or management
©ontiro! |s refinquished, or uniesa ths REALTOR® mamber
{nor-principsl) elects (o sever hisher conneation with the

REALTOR® amd affilaie with ancther REALTORD
mamber in good standing In the Association, whichever
may apply.

If @ REALTOR® meémbeor othar than a soie propriator in
& firm, partner In a partnership, or an offlcer of &
ocorporation ke suspended or expalled, tha uze of the
tarms REALTORD or REALTORS® by the fim,
partnarship or corporation shall not be affected.”

{b) In any aation nken ageinat 8 REALTOR® member
for suspension or expylsion under Section 6{a) lharect,
notice of such action shal ba given to 8ll REALTORS®
amployed by or offillated as Independent contractons
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wilh such REALTOR® member and they shall be
advisad that the provisions In Arlicle V1, Saction B(a)
shall apply.

inctiute
Affliate members ehall have rghts and privilages and bs
subject to obligatiors prescibed by the Assoclaton of
Blrectors constsient with tha (Constliifian and Bytaws) of
the NATIONAL ASSOOIATION OF REALTORS®.,

NOTE: Locsl Assaciations establish the rights and
privileges to be confarred on inslilute Afflllate members
axcept that no Inatituta Aflliate member may bo
granted tho gl to use the term REALTOR®,
REALTOR-ASSOCIATE®, or tha REALTOR® logo; to
sarve as president of the kocal Assoclation; or to be a
participant In the Incal Asgociations mulliple listing
servica. (Amendad 1/02)

Soction 8, Busingss Paringr Membery, Busines
Partar Members ahab have rights and pﬁvlagas and be
subject to obligations prescribed by lw
Directors.

Board of

Py 5 ; Public Service
Mambara shall have rlghls and prMIanes and be subject
lo ohiigatione prascribed by the Board of Direclors.

Saction 10. Honomyy Members, Honorary Membership
shall confor only the right o attend meelinge and
participata in discusalona,

Section 11. Studynt Mamburs, Student Mambars shal)
have rights and piileges and be subjoct to obigations

prescribod by the Board of Direclors.

Feation

*Dwsignated” REALTOR® Membms of tho Assoclation
chall certity to the Assoclation dwing the month of
November on a forrn proviced by the Assoclatlon, &
ocomplete ilsting of &l ndividuale licensad or certifled In
the REALTOR®s offioa(s} and shall decignate a
primary  Assoolation for sach Individual who holds
mambership. Dasignated REALTORS® shall also
idonlify any non-momber icensess In (ha REALTOR®'s
¢ffice(s} and H Designated REALTOR® dues have boon
pald to another Associatton based on sald non-mambar
licensees, the Daesignated REALTOR® shatl Identify the
Asaoclation 1 which dues have been remitted. These
daclaratione shall be used for purpasas of cakeulating
dues under Artice X, Seclion 2(a) of the Bylawu.
"Dasignated” REALTOR® Mambera chal also notify the
Association of any addiional individusi(e) Heensad or
corified with the firm(s) within 30 days of the dale of
atfilialion or sevarance of the Individual.

Sestion 13, Harpagment, Any moamber of the
Assoclation may be reprimanded, ptaced on probalion,
suspangad cr expeiled for harassment of an
Asooclation employee or Asscdation officer or director
after an Invasigation In accordance with the procedures
of the Assoclation. As used In this soction, haragsment
maans any verbal or physicat conduct Including
threatening or obscene language, unwelcome sexua!
advances, stalking, actiong Including sirikes, shoves,
kicks, or other similar phyeical contact, or threats tn do
the same, of any other conduct with tha purposs or
effact of unreasonably intarfering with an Individual's

work performance hy oraaling 4 hostile, fintimidating or
offenalve work snvironment Racisl, valigious and sthnlc
harassmant aiso Is lllegal. Tha decislon ot the
appwopriate disciplinary action  be taken shall ba
made by the Investigatory tsam comprised of the
prosiderd, and prasident-elect andor vios president and
ane member of the Board of Directors selected by tha
highsasxt ranking offlcer not named in tha complaint,
upan censultation with Iegal counsel for the
Assooiation. Diaciplinary aciion may include any
sanction authorizad In the Aseociation's Code of Ethics
and Arbltration Manual. If the complaint naras the
president, president-edect or vice presidant, they may
not partiolpats in tha prooesdings and shall be replaced
by the immadiate past president or, altemalively, by
another membar of the Board of Directors selected by
the highest ranking officer nol named in the camplaint
(Amanisd 5/08)

&B—B.Eﬂ%ﬂoa

Bection 1, The responelbllity Assoclallen and of
Azgociatiocn mambars relaling to the enforcament of the
Caode of Elhics, the disciplining of membars, and the
arbitration of disputes, and ths organization and
procedures incicent thereto, shalt be govemed by the
(Coda of Ethics and Arbitrailon Manual) of the
NATIONAL ASSOCIATION OF REALTORS®, as
amendad rom time to tme, which is by this mfsrence
moorporated into these Bylaws, provided, however, that
any provision daamad ncansistant wilh stata law shall
be deleted or amended to comply with atate law.

Boction 2, It shall be the duty and responsibility of
every REALTOR® membar of this Assodiation (o ablde
by the Consiiulion and Bylaws amd the rules and
reguiations of the Assoclation, tha Constitutlon and
Bytaws of the State Assoclation, the Cansiitution end
Bylaws of tho NATIONAL ASSOCIATION OF

REAI TORS®, and (D abide by ihe Code of Ethics of
tha NATIONAL ASSOCIATION OF REALTORS®,
Inciuding the duty to arbitrate controversias arsing out
of real estate fransactions as specified by Article 17 of
ha Coda of Ethics, and &% further defined and In
accordance with the proceduras eet forth In the Codo of
Elhics and Arbilration Manual of this Assodafion, as
from me to fime amended.

ARTICLE V1)) - URE OF THE TERMS
REALTOR®and REALTORS®

Boctlon 1, Use of the tenms REALTOR® and
REALTORS® by members ghall, af all imes, ba subjacl
to the provislons of the Consbifution end Bylaws of the
NATIONAL ASSOGIATION OF REALTORS® and o
tha Rules and Reguiations prascribed by His Board of
Directors. The Assoclalion shall have the authorily Lo
gontral, ointly and In full cooperation wih the
NATIOMNAL ASSOCIATION OF REALTORS®, use of
the terms within its jurisdiclion. Any misuse of the
terma by membera is a vialation of 8 membership duty
and may subject membars to disciplinary action by the
Board of Directors afiar = haering as provided for In the
Assodiation's Code of Bthics and Arbitration Manual.
{Arnendad 5/08)

Section 2. REALTOR® mernbers of the Assoclalion
shall have tha privilege of using the terms REALTOR®
'nd REALTORS® In conngction wilh thelr places of
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businasa within the siate or a atate conliguous thareto
26 long as thay remaln REALTOR® mambars in good
standing. No other class of members shall have this
privilege. (Amendad 1/96)

Bactlon 3. A REALTORS member who Is a principal of
a rea! extate Bm, partnerghip, or corporation m
the terms REALTOR® and EALTORS\D only Ifyall the
principais of such firm, partnership, or corporation who
ora actively engaged In the real estale profeasion within
the state or a state contigucus therelo are REALTOR®
members or Instilule Affillate mamber a3 described in
Section 1(b) of Arficle IV, (a} In the case of a
REALT member who 13 a principal of a real estate
firm, partnership, or corporation whose business activily
is substantially all commerciel, the right to wse the tarm
REALTORE or REALTORS® shall be Mmited to office
locations In which a princlpa), pariner, aerporats officer,
or branch ofiice manager of the firm, parinarship, or
corporation holds REALTOR® membership. If a fim,
partrarshlp, or corporalion operates addilional places of
buslneas in which no princlpel, partner, corporals
officar, or branch office managar holdg REALTOR®
membership, the larm REALTOR® or REALTORS®

" may not be used In any reference to those addilonal
places of busingss. (Amended /1) |

Soction 4, Inatitute Afflllete Mombers shall not use the
torms REALTOR® or REALTORE®, or the Imprint of
tho emblem seal of (he NATIONAL ASSOCIATION OF
REALTORS®.

ARTICLE IX- STATE AND NATIONAL MEMBERSHIPS

Saction 1. The Asscdiation shall be a Membar of the
NATIONAL ASSOCIATION OF REALTORS® and lhe
FLORIDA ASSOCIATION OF REALTORS®. By recson
of tha Assodalion’s membershin, each REALTOR®
member of the Membar Boand shal ba antillad to
membership in the_NATIONAL ASSOCIATION OF
REALTORSS® and iha FLORIDA ASSOCIATION OF
REALTORS® without further payment of duss. The
Associalion shall continue 29 a Mamber of hae Stae and
NATIONAL ASSOCLATIONS unless by a majority vote of
alt ¥3 REALTOR® Members, decision I8 made o
wihdraw, In which case Lhe State and NATIONAL
ASSOCIATION shall be nolifted &t leasl cne month In
advance of the date designated for the termination of such
membarship.

Soction 2 The Assodslion recognizes the axclusive
property rights of the NATIONAL ASSOCIATION OF
REALTORS® In the torme REALTOR® and
REALTORS®. The Asaoclation shall disconiinue usa of
tha terms In any famm In (is name, upon ceasing o be a
Mamber of ha NATIONAL ASSOCIATION, or upon a

detarmination by the board of directors of the NATIONAL
ASSOCIATION (hat It has violated the conditions impesed
upon the terms.

The Assodation axdopta the Goda of Ethics of
the NATIONAL ASSOCIATION OF REALTORS®, and
agrees to enforce tha oode among I REALTOR®
Members. Ths Association and all of Its Members agres
o abide by lhe (Constiition, Bylows), Rules and
Regulations, and policiss of fthe NATIONAL
ASSOQCIATION and the FLORIDA ASSOCIATION OF
RBALTORSS.

ARTICLE X - DUES AND ASSESSMENTS

MMBM&% The Board of Drectors
may adopt en application fee kor REALTOR®
membership In a reasonable amount, not exceading
thraa sl'&um“ the amaunt of the anmsal duss for
R® membership, which shall be required to

ceompany each application for REALTOR®
membmhlp and which ahall become the property of
the Assoclalion upan final approval of the application,
(Amended 1/02)

The anmual dues of Members shall
be a3 follows:

(a) REALTOR® MEMBERS. The anmuzl dues of
each designated REALTOR® member shall be In such
amount as aslablished anmually by the Bosrd of
Diractore, plus an additlonal amount to be establishad
annually by (he Board of Diractors times the number of
real ssiate salespersont and livensed or cortifled
appralzars who (1) are employed by or affilated as
Independent contractors, or who ara otherwise diroctly
or Indimeclly licensad with such REAL TOR® mamber,
and {2) are not REALTOR® mambere of any
Aseodalion in the state or 8 state conligucus tharato or
Inettute AfMliate members of the Asaaciation. In
calculating the dugs paysble (o (he Assoclation by a
deslgnated REALTOR® member, non-member
Bcenseas as defined In (1) and (2) of this paragraph
shall not be Included In the computation of dues If the
dagignatad REALTOR® has pald duss basad on sald
non-member licenseos in ancther Assodation in the
glats or a slata conliguous tharelo, provided the
desnlgnated REALTORS notifies the Asgociation In
wriling of the identity of the Assediation 1o which dues
have been remitted. In the case of a cesignated
REALTOR® meamber In a fm, parinarship, or
corporation whose businees achvily is substantally all
commerctal, any asgesemenis for non-momber
Roensees shall ba limited o licanseas affillated wilh the
deslgnated REALTOR® (as defined In (1) and (2) of
this paragraph) in the offica where the designatad
REALTOR® hoids memberehip, and any other offices
of the fim located withén the Jurisdiction of this
Asgooiation.

(Amanded 1/05)

(1) For the purpose of this asction, a REALTOR®
mambear of 2 Member Assoolation chal! bo held to be
any member who has g place of ptaces of buginees
within the state or 2 slate contiguous thereto and who,
an b principal, parinar, corporate officer, or branch
oflice manager of & rsal estate firm, partnerehip, or
corperation, is actively engaged In tha real astate
piofession as dafined In Article JII, Seotion 1 of the
Constitulion of the NATIONAL ASSOCIATION OF
REALTORS®. An indlvidual shall be doemod 1 ba
licensad with 8 REALTOR® if the flcense of tha -
Individual is held by the REALTOR®, or by any broker
who I [iconeed with tha REALTORW®, pr by any enty in
which the REALTOR® has a direct or Indlrest
ownership Intereat and which Is angaged In other
aspacts of the raal eslate business (except a6 provided
tor In Sactlon 2(a){1) hereof) provided thal such
{icangsa i3 not otharwizs Inciuded In the computadon of
dues payable by the principal, pariner, corporata officer,
or branch office manager of tha anfity,
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A REALTOR® with a direct or Indirect ownership
Intarest In =0 entily engaged excluelvely in soltciling
and/or referring cllents and cuslomers to the
REALTOR® for cons/deration on a substaniialty
axclusive basis shall annually e with the Association
on a fm an{}fowd by the Associalion a llat of the
Ikanaeas affiliated with that entity and ehall certify that
all of the licensees affiliated wih the sntity are sclely
engagig :n mrrlng c’fliant? aru’:l oustor:itm and ar hot
engaged In lis selling, laae!ng, ren

counsaling, or agﬁraislng real prngparly he Irmduals
disclosed on such form shall nol be deemed to be
licansed with the REALTOR® fillng the form for
purposes of this section and shall not be Included In
calculating the annual dues of tha designated
REALTOR®.

The-oxamption for any leonces included on the
carifficalion form shall automatically be revoked upon
tha individual belng angaged In real ostate liconsed
activilias {listing, selling, lsasing, renting, mareging,
oounseling, or appralsing real proporty) other than
refiarats, and dues far the cument fisGal year shall be
payables.

Membenship dues shall be prorated for any lioensee
Included gn a cestification form submiited to the
Association who during the same calendar year applles
for REALTOR® or mambership in the Aseocintion.
However, membership dues shall not be prorated If the
{icemsas hald REALTOR® mambearzhlp during the
precading calendar year. (Amanded 11/08)

{b) REALTOR® Membears. Tha annual duss of
REALTOR® membara athar than (he designated
REALTOR® shall be as establishad annually by ths
Board of Rraciors. (Amendad 1/0%)

() lnatitute Affillate Membors, The annual duwes of each
Institute Afflllate member shal! ba as estabilshed In Artice
Il of the Bylows of the NATIONAL ASSOCIATION OF
REALTORS®,

NOTE: The nsliwtes, Socleties, and Councis of the
National Asgoctation shall ba responsibie for collacting
and remitting dues lo the Naticnal Association for Instilute
Aflllate members ($75). The Nallonal Asscciation shatl
credit $25 o the account of a tocal Assoclalion for each
Institute Affiltate member whose office address Is within
the assigned territorial jurlsdiction of that Association,
provided, howavar, if the office location ia also within the
turritorial Jurisdiction of 8 Commarcial Overtay Associalion
(COB), tho 325 amount will be creditad to tha COB,
unless the Insiiiute AlTNate member directs that the dues
be distributed to the other Aseoclation. Tha National
Aszodatlon shall also oredil $25 to the account of shite
Assodations for each {institute Afflliate member whosa
office address is located within the terrlorial jurisdiotion of
tha state Assoclation. Local and state Assoclallons may
not extabiish any addiional enirance, nittatlon fees o
dugs for Institute Affilate members, but may provide
sarvice pachkages to which Instiiute Affiliate member may
voluntarlly subscribe. (Amended 1/02)

{d) Business Partngra. The annual dues of each Businass
Pariner shall ba In such amount as estabiished anmelly by
the Board of Direciors. (Amended 1/05)

{e) Publlc Sprylce Mambers. The annual duss of each
Public Sarvios Marmber shall be in such established armually
by the Assoclalion of Dimsctors, (Amanded 1/05)

{f) Honorary Members. Duas payabls, If any, shall be ot
the dmcrellon of the Association of Directors. {Amendad
1/25)

(@ Duas payahls, If any, shall be at tha
dscralian of tha Asateiation of Direciors. (Amended 1X05)

Dues for sl mambera shall be

Saclion J. Duns Pavabla,
payable annually In advance on the first day of January.

Duss for new membars shall ba computsd from the date
of application and granting of provislonal membership.

{a) In e evenl a sates loensee or liensed or certified
who holds REALTOR® membarship ls dropped lor
ronpayment of Assodation dues, and the Indhidusl remains

vith the deskgriatad REALTOR®'s i, the dues obligation

of the "desigrated® REALTOR® {(as eet forth In Article X,
Baeclion 2 (a) ) will ba (ncreased o reflect the addtion of a
nonrmember licensss. Duea shall be calculatad from the first
day of the curent fizcal year ang are payabies within thirty
(ag)daysoflhenoucoortemmﬁon. (Adopted 1/88,
Amendad 105)

3 W
duoa fons, nnos orothsr mownums Indudlng armuru
owett to the Assoclalion or the kcel service centar fess
ara not paid within ons (1) monih after the dus date, the
nonpaying Membar i3 subject o suspension at the
discredon of the Boand of Directors. Two {2) monthe after
the due date, membership of the nonpaying member may
be terminated al the discrefion of the Association of
Dreciors. Thres (3) monihs afler tw dus date,
membership of nonpaying Member shafl aulomatically
ferminzte urless within lhat fme the amount dug I pald.
However, no action shall be taken 1o suspend or expal a
member for nonpaymant of disputed amounts untll the
acclracy of the amount owad has been confirmed by the
Board of Direclors. A former member who has had
hieher membership torminated for nonpayment of dues,
feaz, finec, or thelr assessments duly laviad In accordanca
with the provisions of these Bylewa or the provizions of
alher nies and regulations of the Assodation of any of Ity
sorvices, dapartmants, divisions or subsidiaries may apply
for reinstatement In a manner preccribad for new
applicants tor membership, after making paymeant In full of
all accounts due as of tha date of wmination,

Sectien 3. Dogosit, Al monies recelved by Lhe
Association for any purposs shall be deposited o the
crectit of the Assoclaliom In a finanola! etbtution or
institelons  selected by resolufion of the Boand of
Diractors. (Ameanded 1/05)

Section 6, _Expendituren, The Board of Directors shal
administer the day to day finances of the Apsaciadlon.
Capltal expendibres in excezs of $10,000, or 2% of tha
annual budgel, whichever |5 less, may not bo made
unkess autharized by majority wote or Members eligitie to
w’:;nprmnta!a maeting of which advante notico was
gven,

(8) The Assodaton shall employ the sevices of a
Cerified Pubfic Accountant who shall revaw the
Assoclation's finantial 1ecords on a monthly basis
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and report any discrepancies to the Treasurer and
Chief Execyliva Officer.

137 '

AI duas. fuu nas, amasmm!: ar o'lha.r
fnangia obligalons o the Assoclafion or Assoclation
Multipla Lisling Service shall be noticed to the delinquent
Assodiation Mamber in wilng sstiing fordh the amount
owed and dua dite.

Soction 8, The dues of REALTOR® Mambers who are
REALTOR Emeril (as recopgnized by the NATIONAL
ASSOCIATION), Past Presidents of the NATIONAL
ASSOCIATION or recipienis of the Distinguished Service
Award shall be as detérminad by the 8oard of Directors.

NOTE: A Member Assoclatian's dues obligation to ihe
National Association is reduced by 8n amount equal i he
amount which the Assoclotion Is assocsed for a
REALTOR® Member, imes the number of REALTOR®
Emoril (a6 recognized by the National Assodation), Past
Presldent of the Nalicnal Assoolation, and realpionts of
the Disingulshed Service Award of |he Nabonal
Azsoclalion who areé REALTOR® Mombers of the
Assoclation. Ths dues obligaion of such Individuals lo
the loca! Asyoclation should be veduced to refiect the
raduction in the Assoclation's dues oblgalion lo the
Nalional Azsociation. Tha Association may, at Ibs option,
chooze to have no duss requinament far such (ndivickials
excapt az may be required 1o mest the Assocaton's
abligation to the State Association with respact to such
Individuals.  Member Associglions shoud detemine
whather the duss payabls by the Azsocialion i [he Slate
Asscciation are reducsd with respact i such individuats,
It shoukd be noted that this doee not affact a “designatad”
REALTOR's® duas obligation to Lhe Associalion with
respact to thoss Kcensees smployad by or effilaled with
the “designated” REALTOR® who are not themseives
Memberg of the local Assodation.

ARTICLE XI - OFFICERS AND DIRECTORS

Bection_. 1. Officors, Tha elected Officers of the
Asscoialion shell be @ Presidend, Prasident-Elec),
Secrolary and Tresaurer. The Seqetary and Treasurer
may be the scmo pevson,  All Officers excapl the
Prasident ghall ba alacted by the Ganersl Membership.
Thay ehell be elected for tarms of ons ysar. The
President-Elect shall sutomaticafly succead o the
Presidency unioes at least sixty days prior 0 the date of
anlipated suoccession a peliion rejecting such
succassion signed by a least 20% of tha REALTOR®
members oligible to vote Is delvared (o the Chigf
Expcutive Otcer. Upon tha delivery of such patiion the
Board of Directors ehall set an elechion on the lssus of
rejecfion of sutoession ag 00N @ may be re:
praclicable, in order to be affactive, the rejecton of such
succegsion must be passed by a majorly of the
REALTOR® mambore eligible to vote, Upon such
rejacton, tha Chisf Execullve Officer shall immedialsly st
new alaction for the office of Preskiont.

Section 3, Dulles of Officers, The duties of the
Officars aimi be such a8 thalr itles, by genergl usage,
would indicate end such as may be assignei to them by
the Board of Diractors. 1 shal be the paricular duty of the
Scorelary to keep the recortds of he Assoclation and 1o
camy on al neceesary comespordence with e

NATIONAL ASSOCIATION OF REALTORS® and the
FLORIDA ASSOCIATION OF REALTORS®.
(Amendad 1/05)

Sagtion 3, Bonrd of Directora, The goveming body of
the Assoclation shall bo a Board of Directors consisting of
the slactad Officars, the immediats Past Presiderd, the
Pregidart of tha MLS Corporation, and soven olected
REALTOR® Mambars of the Asanciabion. Diractors shall
bo eleoted 10 sorve for tarme of threa years, Tho Boand of
Directors receivas no monslary compansalion whila
serving on tha Asecciation.

Imt wo {2) momha ha‘l'om thn amual geclon, B
Nominating Committes of fve REALTOR® membars shall
ba appointed by the Presidenl with the approval of the
Board of Dirsctors. Tha Nominaling Committes shal
soled! ona candidate for each office and one candldate for
each placa to ba fllad on the Board of Direciors. Tha
report of the Nominafing Commitiee shal be malied or
where pemitted by siata law, ebactronically transmitted io
each member eligible lo vote zt [sast thres (3) woeks
pracading the elacion, Addlional candiiaias for he
offica to ba flled may be placad in nomination by pafillon
signed by at least 5% of the REALTOR® members
aliginle to vote. The palitan shalt be filad with the Chies
Exacutive Officer at least two (2) weoks belore the
eleclion. Tha Chief Exacutive Officer shab send nalice of
such addional nominations to all membare sligible 1 vots
before the aleclion.

(b) Tha election of Officers and Directors shall teke place
at the annuat meating or whare permitted by state law,
aleclmnically.

Elaction shall he by haliol and all voles shall be cast In
person (or by a signed facsimlie). Tha ballot shall contaln
the rames of all candidates and the offices for which thay
are nominated.

{c) Tha Preskionl, with the spproval of the Board of
Diraciors, sha¥ appoint sn Elaciion Commites of five
REALTOR® Members to conduct the elaction. In case of
a e vola, the fesue shall be determined by lol. (Amended

105} )

Sactign 3. Vacancigs, Vacancies among the Officers
and the Board of Directors shall be filed by a simpla

makuity vole of the Board of Disciors untl the next
annnnl slaction.

. A 0 At
wnnllhatanﬁ'lﬂnu'wmltdmodhb.
Incapetds of fulfilng the duties for which elecied, but witl
not resign from office voluntarly, the Officar or Director
may ba ramoved from ofice under the following
procedurs:

{a) A pellion requiing the removal of an Officer or
Oirector and signed by not less than one-thid of the
voling membership or a majority of all Direclors shall b
filed with the President, or if the President is the subject of
palilion, with the next ranking Officer, and shall spaciflcally
sot forth the reasons the individual is doamed b be
dsqualified from further sendce.

{b) Upon mcalpt of the psifion, and not Iess than twanty
(20) days or more than forty-fiva (45) days thersafter, &
special meetng of the woting membership of the
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Aszoctation shal be held, and the sole busingss of the
masting shall be to conalder the charge agamat the Officer
or Director, and fo render a dectslon of such pedilon.

{c) The special mesting shall be noticed to all voling
members at lsas! ten {10} days prior to he meeling, and
shall bo conducted by the President of the Assoclation
uniess the Prasidants cominuad garvce In offfcs is being
considered at {he maeting. I auch case, the next-renking
Officer Wil conduct the hearlng by (he Members
Provdod & quorum |8 presanl, a majorily volo of
Mamberghip present and woling #hall be required for
removal from office.”

(d) There ehall ba a chief axecutive officer, appointed
hy the Board of Directors, who shall be Ihe chief
sdministrative officer of the Assodlation, The chief
wxecyiive officar shall have the aulhorily 1o hire,
superviss, evaluate and terminate other stafl, if any,
and shall perform such other dutles 2 prascribed by
the Assoctation of Directoss. (Adontad 1/08)

The President with the approval of the Board of Directors
shall hire and supervise the Chief Exgoulive Oficer for tha
operations of the Assochaton.

The Chief Exaculive Officor shall not be an Offloer of thio
corporalion nor be empowersd to bind or commit the
Asaociation,

ARTICLE XN - MEETINGS

Soction_ 1. Annual Meotings, The annual mestng of
the Assoclation shall ba held during October of each year,
(ha date, place, and hour o be deaignatad by the Board of
Dlrectore. (Amendad 105)

Soction 2 Moetinne of Diractors, The Board of
Directors shall designate a regutor Ume and placa of
mostinge. Almence fom three conseculive regular
mesings withowt an sxcyse deemed valld by the Board of
Directors ghall be conatrued ps rasigration,

Soction 3, Other Mectinas, Meetinge of the Membors
may be hold at other imee a5 the Prozidsnt of the Board
of Directors may determine, or upon thd written reguast of
at lsast 10% of the Mambers eligible o vote.

Saction 4, Notico of Mastings, \Writhen notioa shall be
given to every Mambor entided o paricipate n the
mpeling atlsast ona (1) waek proocedng all moatings. fa
spacial mesting Is cafied, 1t shed be accompenied by a
xiatamant of {ha purpose of the meating.

Seghon §. Quotum. A quorum for the treneaction of
buoinooe shall conelst of 15% the Members eligibla ©

g, To

2n o] L4
Ihn fullml exlenl permmod by law the Board ol'
Directors gr mambership may condugt buzinass by
giectronic moane.
{Amended 1/05)

Seclion 7, Action without Magling, Unless
specifically prohibited by the artidles of Incorporation,
any action required or permilied Lo ba leken at a
meeting of the Beard of Directore may be taken without
a meeling if a coneant in wriling, sslting forth the acllan
80 taken, shall be signed by all of the directors. The

conzant sha¥ ba svidenced by cne or more willten
approvals, aach of which sels forlh the action lakean and
baars the signature of one or more directors. All tho
approvals evidancing the conzent shall be dellvered o
the Chief Exocutive Officar to be filed In the corporate
records. The action laken shall ba affective when all
the directors have approved the conaent unlees the
;3?61;)-11 spaclfies s difergnt sffeciive dals. (Amended

E¥gble mambers may

Section . 6._Absonica Dalloting,
vole by ebeentse balot up lo seven (7) days In advance

of General Membership meelings for the puwpoee of
Elections and Bylaw changos such baliots In
person, (or by a signed facsimile} at ihe Assaciaion OfMes
bafgre the saler of 8:00 PM Lhe day of the maaling, or
one (1} hour prior o the arnounced commencament of
the maeling. These ballots ars to be kept In a secure

place with the Chisf Exaculive Cfficer unt sakd mesting.
ARTICLE Xtil - COMMITTEES

Joction 1, Jtandinn Commitiess, The President shall
appoid from among the REALTOR® Mambers, subjpct
to conffrmation by the Board of Directors, at the fimt
meating of tha new Asscciaion of Direciors, the following
standing Commiitecs: Commerolal Fimanco
Grievance Irtarnational Lagisiative
Frofesalonsl Development  Profosalonal Standards
RPAC, (Amended 1/05)

Spction 2, Soeclel gommitiess. Tha Pres'dent shal
oppoint, sublect to condmaban by the Board of Directors,
epadsl committess as dosmaed nocassary.

Section 3, Orpanization. Al commiitoes shall be of
such siza and shall have dutlas, fnctions, and powers 85

assignad by tha President or the Board of Direclors -

axcent e otharvwise provided In thesa Bylaws,

Soction 4. Pregigent. The Presidant and Preeidant-
Eloot shall be exoffite manbars of s standing
commiiteas and ehall be notifled of their meslings.

Swction §. Action without Mesting. Any committee may
a¢t by unanimous consent [n witng withoud a masiing.
Tha consant shall be evigencad by one of more writken
approvals, each of which sotw forlh the action laken and
bears tha algnature of one or more of the membears of the
committee, (Amended 1/05)

Section 8, Attendance by Telophone, Members ofa
comimittoe may parlicipats in any meeting through the
use of a conferenoca tetephona or similar
communications aquipment by means of which all
parsons participating in the meeting ean he/shea hear
each othar. Such paricipation shell be at the discredon
of the presidont and shall constitute prasencs at the
moeting, (Amendad 1/05)

ARTICLE XV - FISCAL AND ELECTIVE YEAR

Bection 1. Tha fiscal year of the Assoclation shell ba
January 1 1 December 31. (Amanded 1705

The elective year of tha Aasoclation ghall
be January to January. (Amended 1/05)

ARTICLE XV - RULES OF ORDER

Fage 10 of 11 -
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BYLAWS OF THE PUNTA GORDA-PORT CHARLOTTE-NORTH PORT ASSOCIATION OF mtmnsa INC.

8octlon 1. Robert’s Rules of Ordor, lalast ediion, shall
be recognirad as the authorily govemning Me mealings of
the Assaciation, its Board of Directors, and commitbees, in
all Instances whorein its provisions do not conflict with
these Bylaws.

ARTICLE XV - AMENDMENTS

1, Thase Bylaws may ba amended by the
majority vote of the mambars prasent and gualifled to
vola at any meeting at which a quorum [s prasanl,
provided the substance of such proposed amendment
or amendments shall be plalnly siated in the call for the
maeting, except that the Board of Directors may, ot any
ragutar or special mesiing of the Board of Directors at
which a quorum ls presant, approve amendmants to the
Bylaws which sra mandated by NATIONAL
ASSOCIATION OF REALTORS pollcy. (Amended 1/05)

Soction 2, Nolice of all meatings at which amendments
#ra (o be considered shal be malled, fomd or s=malled o
overy member digible 10 votg at least one (1) woek prior
lo tha meating.

Section 3, Amendmenis to thess Bylaws affacting the
admission or qualification of REALTOR®, and Instihwe
Affliate members, the usa of ha tarms REALTOR® o
REALTORE®, or any altaration tn tha tamitorial

of the Assoclation shall become effeclive upon (he
approval By sulhorized by the Board of Directors of ihe
NATIONAL ASSOCIATION OF REALTORS®.

ARTICLE XV - DISSOLUTION

&ﬂ]ggr&‘ Upon tha digspiution of this Assodation, the
Board rectors, after providing for the payment of all
obligalions, shwall digirbute any ramaining asseis io the
FLORIDA ASSOCIATION OF REALTORS® or, within lis
discration, to any ather non-profit tax exemp organization.
{Amended 1/03)

ARTICLE XVII - MULTIPLE LIBTING

Section 1. Authorily, The Association shetll provide
for the use of ils Members 8 Mutliple Listing Service,
sliher {I) through a lewful corporafion of the State of
Fiorida a¥ the stock of which shafl be owned by tha Board
or (1) through some other means sich as being a mincrity
or mafority sharcholder or & member of a corporation
which provides muitipls |isiing services which are mada
avaliable 1o the Memberm of the Association, as may ba
daterminad from ime to ima by ths Boand of Dirsctors.

Sscilon 2. _Shweholder, The Associalion shall be a
Shareholder in the MLS, I appiicable.

The Azeociaffon shafl have
Directors on the MLS Baard of Dinectors. Such Diractors
shall be appointed by the Assoclation's Boerd of
Directors in accordance with the Bytaws of tha MLS, The
MLS Direcids shall raport all MLS Issuse back o the
Asgocialion’s Board of Dikectors.

Section 4_ Ssrvice Center Fes, Tha Aszociation shall
set the local sarvice center foa for Participants and Usars
of tha MLS who are members of the Assoclation, Such
fes shall be assessed by the MLS anxd remited to the

Associalion In eccordance wilh the Service Center
Agreament betwoon 1he Association and MLS.

Socton 8. Access 1o MLE tnformaflon. Access p
MLS Information by Assnciation Membem and other
Individuzls or agencies, inciuding the cost of access, shall
be controlled by the Board of Direciom. Associalion
Members who are actively engaged In real estate
brokerage, managoment, moripage finandng, appraising,
land development or buiiding, but who do nol participate In
tha MLS, are nonethatess enlitted to recalve, by purchaze
or laase, Information as deleqmined by the Board of
Directors.  Astodation Members who receive such
nformxton, elhar 2 an Association Senvice or through
the Associaton's MLS, asre subjext to the applicable
provisions of tha MLS Rules and Regulations wither
they participata in the MLS or not.

Approved by NATIONAL ASSOCIATION OF REALTORS
June 29, 2004, June &, 2001, November 14, 2008,

May 18, 2011

Last approval by the PGPCNP Ascodistion:

November 12, 2008, Novernber 29, 2010
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ARTICLES OF MERGER

PUNTA GORDA-PORT CHARLOTTE-NORTH PORT ASSQOCIATION OQF
REALTORS®, INC., a Florida corporation not for profit (“Association™ and DESOTO
COUNTY BOARD OF REALTORS®, INC., a Florida corporation (“DeSoto") hereby adopt these
Articles of Merger pursuant to Florida Statutes Sections 607.1109 and 617.0301(16).

1. Assgociation and DeSoto, baing validly and legally formed under the laws of the
State of Florida, have adopted a Plan of Merger, a frue and correct copy of which is attached hereto
as Exhibit “A.”

2, The surviving corporation is and shall be PUNTA GORDA-PORT CHARLOTTE-
NORTH PORT ASSOCIATION OF REALTORS®, INC., a Florida corporation not for profit.

3. The Plan of Merger was adopted by Association pursuant to Florida Statutes
Sections 617.1101 and 617.1103,

4, The Plan of Merger was adopted by DeSoto pursuant to Florida Statutes Seclions
607.1101 and 607.1103.

5. The effective date of the merger is upon the later of January 1, 2015 or the delivery
of these articles of merger to the Florida Department of State.

6. The Plan of Merger was adopted by Association’s members at the meeting held on
the 12th day of December, 2014, and the number of votes cast for the Plan of Merger at said

meeting was 204.

7. The merger was approved by Association’s members at the meeting held on the 12th
day of December, 2014, and the number of votes cast for the merger at said meeting was sufficient
for approval.

8. The Plan of Merger was adopted by DeSoto’s sharcholders and meambers at the
meeting held on the 16th day of December, 2014, and the number of votes cast for the Plan of
Merger at said meeting was 23.

9. The merger was approved by DeSoto’s shareholders and members at the meeting
held on the 16th day of December, 2014, and the number of votes cast for the merger at said

meeting was sufficient for approval.

000108.0016.17
1201/14
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These Articles of Merger ave executed as of this day of , 2014,
PUNTA GORDA-PORT CHARLOTTE
-NORTH PORT ASSOCIATION OF
REALTORS®, INC., a Florida
corporation not for profit
Dated: By:
John Boclkin, President
CORPORATE SEAL Attest:
Debra Meredith-Peters, Secretary
DESOTO COUNTY BOARD OF
REALTORS®, INC., a Florida corporation
Dated: By:
Timothy Backer, President
CORPORATE SEAL Attest:
Mary Dow, Secretary
000108.0016.17
120114
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