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Attorneys’ Title Insurance Fund

Title Insurance Through Altesrnieys
PO B 2671 ¢ 112 Wt Gore Streed) 8 Drlandho, F loada SHRO2 o 115 B4 81290

Since 1947

cKinnon, Director
Divisicn of Corporaticas
Room 2001, The Capitol
Tallahassee, Florida 32301

Re: Attorneys' Titls Insurance Fund, Inc.

Dear Mr. McKinnon:

I ask for your assistance once more relative to our transition from a
business truat title insurance underwriter to a4 corporate title insuyrance
underwriter.

To complete this transition we need to be certain that the enclosed
amended Declaration of Trust is filed with your office to beccome
effective on January 1, 1385.

I believe that the enclosed check for $30 is sufficient for the filing
and returning to us of & cercified copy of the amended Declaration of
Trust, but 1f there is gome sdditional charge please cail me as moan as
possible ar 800-432-9594, or call collect at 305-843-1200, so addi:zional
funds can be sent to you. Also, if there are any questicus conerning the
coutents of the amended Declaration of Trust that would delay tke f£iling
please give me a call, You will note from the certification and affidavic
attached that the amended Declaration was passed by the Board of Trustees
at its meeting on December 13, 1985, upon -~otice kaving been properly
given. .
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Thank you again for your pergonal assistance, and to you and yg‘g.jlo
ones we wish a very joyful and safe Holiday Season. LR

Yourq traly, ] J .'
, Eeeliey,

d A. Drees
five Vice President C. TEY e
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CERTIFICATE OF DECLARATION OF TRUST : SECRETA 3T
slaptrftio ] Fops 14 ‘e

AS AMENDED OF ATTORNEYS® TITLE INSURANCE FunD TALLAHAS.TT,FLOE DY

1985, to become effective
January 1, 1986

Pagged December 13,

We Douglas R. Neu and Charles J. Kovaleak! do heraby certify that we are
the Clairman of the Board of Trustees and the Executive Sccretary
respectively of ATIORNEYS' TITLE INSURANCE FUND, a business trust under
the lzws of the State of Florida, and that the Declaration of Truat of
Lawyera' Ticle Guaranty Fund filed in the office of the Secretary of
State of rhe State of Florida on March 22, 1947, as heretofore amended by
amendments filed in said office on April 26, 1950Q; February 15, 1951;
April 5, 1951; June 3, 1955; December 22, 1956; October $, 1959:; November
9, 1960; October 4, 1966; November 6, 1968; November 24, 1976; February
9, 1978; November 21, 1979; December 31, 1979; May 25, 1982: which
vhonged its name to Attorneys' Title Insurance Fund effective July 1,
1982; November 2, 1982; and December 20, 1982; was further amended by Lthe
Declaration of Trust as amended, as iz attached to this certificate as
Exhibir "A," which i# to become effective on January 1, 1986, and which
Declaration of Trust as amended was duly adopted by an affirmative vote
of three-fourths of all of the members of the Board of Trustees of
Attorneys' Title Insurance Fund at a meeting of the Board of Trustwees
duly called and held on December 13, 1985.

IN WITNESS WHEREOE, we have hereunto set our handas and mffixed the asal of
Attorneys' Title Insurance Fund this 13th day of December 1986.

latlee S DT

DéGglas M. Neu .
Chail of the Board of
Trusé¢des of Attorneys' Title

Insurance Fund

Charler J aleaki
Zxecvcive' Secretary of

Avterneys' Title Inasurance
Fund



DECLARATION OF TRUST
As Amended
OF
ATTORNEYS' TITLE INSURANCE FUND

KNOW ALL MEN BY THESE PRESENTS, That a Trust is hereby declared and
established and the purpose, name, proviaions, and conditicns therect

are:
PURPOSE, NAME AND DEFINITIONS

Section 1. PURPOSE: The purpose of this Trust 1is to transact such
business as may be permitted from time to time under the laws of this

state.

Section 2. PURE TRUST AND NOT PARTNERSHIP: The Trust craated by this
Declaration of Trust shall be a pure Trust and only the Trust's assets
shall be l1iable under any obligation arising under this Declaration of
Trust. No Member shall have any right, title, ot interest in and to any
of the Trust's assets, except as herein provided, and the Membera shall
have no right of control or management of the trust estate or activities,
except to elect Trustees as hereinafter provided. The Memberse shall not
be held to be partners and no Member, except the Trustees as herein

provided, shall act or attempt to act in behalf of the Trust.

Section 3. NAME: This Trust may be referred to as ATTURNEYS' TITLE
INSURANCE FUND.

Sect{on 4. DEFINITIONS: As used in this Declaration of Trust the
following deficiticns shall control:

{a) "Pund" or "The Fund" or "the Truat” shall mean the trust
organization and the trust estate at any time existing under this
Declaration of Trust and amendments thereto and shall include the
total assets at any time existing and under the control of the Board

of Trustees.

(b) "Membei" shall mean a cestul que trust of The Fund whose name
was included ou the membership roll of The Fund as of the thircy

first day of December 1985, or any other jersen who had an account

on the books of The Fund as of that ...te; and any person who
thereafter becomes a Member Agent of Attorneys' Title Insurance

Fund, Inc.




(c) "Trustee", "The Trustee" or "Board of Trustees" shall mean the

group of persona designated by the provisiona of thia declaration as

the governing body of the Trust herein created.

(d) Terms used herein that are singular in form shall include plural

and plural shall ineclude mingular where rhe context requires such

conetruction.

TERMINATION AND CLASSIFICATION OF MEMBERSHIP

Section 5. GROUNDS AND PROCEDURE:

{(a) Membership in The Fund shall terminate autcmatically:

(1) With the death of the member.

(2) then the Member ceases to be licenmed to practice

law in Florida, or when the member is disbarred for

misconduct in any other state or the District of
Columbia.

(3} When the Member tenders his written resignation
from The Fund.

(b) Membership in The Fund may be terminatad If the Mombar
in found to be:

(1) Issuing commitments, guarantees, or policies of
any title insurance underwriter that dJdemonstrates
that the Member is dishonest.

(2) Disregarding The Fund's Declaration of Trust or
any regulations or rules adoptad l;y The Fund's Board

of Truste¢es.

{c) The Board of Trustees may adopt procedures for

termination of membership and for classification of

memberahip.

{d) The termination of membership in The Fund does not

entitle the Member to & returu of any portien of any

account of the Member in any manner other than as though

the membership had not been terminated.



TRUSTEES

Section 6. BOARD OF TRUSTEES: tThe affairs of ATTORNEYS' TITLE INSURANCE
FUND shall be controlled and managed by a Board of Trustees which shall
be composed of one member from each judicial circuit for the State of
Florida, or such other division of the State as may be provided hercafrer
for the state courte with geueral jurimdiction. The Trustees shall serve
without remuneracion, but they shall be reimbursed for their ressonable

expense in performing their duticz as Trustees.
Section 7. DISQUALIFICATION OR REMOVAL OF TRUSTEE:

(a) No person who has any 'atock interest in, or who is a director
or offfcer of, any atock title insurance underwriter, other
than a subeidiary cowpany of this Trusat or a Bar-Related title
insurance underwriter, shall become or remain 2 mesher of the
Bourd of Trustees,

(b) A Trustee may be removed by the Eoard of Trustees whenaver, in
its judgment, the beat interests of Attorneys' Title Insurance
Fund will be served thereby.

Section 8. TITLE AND CONTROL OF BCARD OF TRUSTEES: The Board of Trustees
shall have sole title to the -asets that come under the Trust hereby
created, and subject to the provigions of this Declaration of Truat,
shall have full control and management of the Trust's assets and affairs.
The Trustees shall not be liable to the Mesbers beyond reasonable care

and prudence and shall not be liasble to others except in their

Tepresentative capacicy.

Sectfon 9. ELECTION AND TERM OF TRUSTEES: A Trustee for a jJudicial
circuit shall be elected by Fund Members in the eitcult Erom their own
number. Nominationa for Trustee shall be made in writing by not less than
three Members having their law office {or prinecipal law office) in the
e¢ircuit, pone of whom shall be in a law partnership or in the same law
firm with each other and only one of whom may be in partnership or in the
same law firm with the person being nominated. All nominating ballots
shall be filed with the Executive Secretary at the Headquartera' office
prior to midnight on March 1, and 1if not filed prior to that time, the
name of the nomineee shall not be placed on the ballok. Failure to make =»
nonination shall result in a vacancy to be filled by the Trustees for the
three-year term. If only one candidate is nominated for a particular




vacincy, that candidate shall be declared elected by the Executive
Secietary. In the event more than one candidate is nominated for a
vacaucy, an election shall be held by mafl secret ballot and voting shall
be limited to those previously nominacid. The ballota shali be mailed on
or before March 15 and voted ballots ahall ba filed with the Executive
Secretary prior to midnight on March 30. Ballots not filed within auch
period of time shall not be counted or tabulated. Tha candidate for an
office recieving a majerity of the votes cast shall be declaved elected
by the Executive Secretary. 1f nn candidare receives a majority of the
votes cast on the first hallot, the two candidates teceiving the higher
number of votea shall be voted on in a second ballot and the one of the
two receiving the higher number of votes shall be elected. Any tie vote
shall be resolved by the Chatirman of the Board. The ballotas For the
run-off shall be mailed on or before April 15, and the voted ballota
shall be filrd with the Executive Secretary prior to midnight on April
30. The result of the election ghall be reported in writing to the Beard
and recorded in its minutes. If a vacancy occurs and the term expires in
one year, or lees, the Trustess shall appoint a Trustee to serve for the
remainder of the term. If a vacancy occurs and the remainder of the term
iz more than one year, the Members in the circuit ghall elect a Trustea
for sald remainder. In the event controverry arises as to the election of
& Trustee, the Trustees, exclusive of the Trustee about which the
controversy arises, shall determine the validity of the eleetion. Trustea
terms shall be for three—year period cormmencing July 1 znd ending June
30. The terms of the Trustees at the time of the adoption of this amended
Declaration expire on the dates shown by the following schedule:

GROUP CIRCUIT EXPIRATION DATE

1. &4, 5, 7, 10, 13, June 30, 1887
2, 6, 8, 9, 14, 17, 19 June 30, 1988
3, 11, 12, 15, l6, 18, 20 June 30, -1986

Trustees for additional circuits shall be added to the Eespective éroupu
one at & time in the following sequence: first te Group 1; and thereafter
to Groups 1 through 3, in rotation, so as to maintain, as nearly as
possible, a balance between the circuits a3 to Trustees whose terms
expire in each year, When a new judicial circuit is created, the Poard
shall elect the first Trustee for the circuit. Thereafter Memberg in thel
eircuit shall elect the Trustee. If the ecircuits are changed, every Fund
Truatee shall remain as Trustee for the remainder of the term for which
he was elected for the circuit in which he has his taw office (or




principal! law office). If a change resulecx in more than one previounaly

elected Trustee being in the same clrcuic, the Trustee whose term will be

the last to end shall be the Trustes for the circuft and the terms of the

others shall terminate,

Section 10, CHAIRMAN OF THE BOARD OF TRUSTEES: Between Jam.ary 1 and Suly
1 of each year the Board of Trustees shall eclecr one of their number as

the Chairman for a term of one yesr to begin Ji°y 1 and end June 30, or

unt il a successor 1s elected, but no Trust=e shali be Chairman for more

than four commecutive years. In the absence of the Chairman, the Trustees

present at any meeting may designate a Chairman Pro Tem,

Sectfon 1l. TRUSTERS MEETINGS:

(a) Regular Meetinga: The Board of Trustees ghall meei at least once
each year at tha place and at the time Ffixed by the Board. If the

Board at a meeting faila to fix the time and place of the naxt

meeting the Chairman of tlie Board or ;ny five Members may in writing

set a time and place and instruct the Executive Secretary to mail

written notice of the place and time of such meeting. Such notice

shall be mailed not less than ten days before the time set for the

meeting.

(b} Special Meetings: A special meeting of the Board may he called
by a written request to the Executive Secretary by the Chairman or

any five Members of the Board, which request shall srate the purpose

of the meeting. Within two days excluding holidays and weskunds

after the receipt of such written requast, the Executive Secretary

shall mail notice of the meeting to each Trustee stating the-placv

and time of the meeting, who requested the meeting, and the matters

to be considered at the meering; provided, however, such notice may

be waived in writing or by three-fourths of the Trustees attending

and participating in the special meeting. The written waiver shall

be made a part <f the minutes of the meecing.

Section 12. BOARD OF TRUSTEES TO KEEP MINUTES: The Executive Secretary or
some Trustee designated by the Chairman or Chairman Pro Tem of the Board

ahall keep sadequate minutes ct each meating, and the minutes shall bhe

permanent records of the Trust.

Section 13. QUORUM AND NUMBER OF TRUSTEES REQUIRED TO ACT: A quorum for
the purpose of meetings of the Board of Trustees shall be a majority of
all of the Truetees. An affirmative vote by a majority of the total

wembership of the Board of Trustees shall be necessary for the Hoard to

act on any matter except a3 may cotherwise be provided in this

Peclaratlon.




Section l4. TRUSTEES MAY ACT WITHOUT MEETING: The Board of Trustess mAY,
without a mesting, take any action authorired by this Declaration of
Trust by & written statement of the action, signed by not lesa than
two-thirds of all the Members of the Board of Trustees, except that ta
amend the Declaration of Trust such statement shall be signed by not less
than three-fourtha of all the Members of the Board of Trustees.

Section 15. BOARD OF TRUSTEES MAY ADOPT REGULATIONS: Subject to the
provision of this Declaration of Trust, by affirmative vote of a majority
of all of the Trustees, the Board of Trustees nay adopt regulationa for
the administration of the affairs of the Trust, to become affective upon
adoption or such later date specified by the Board of Truatees.

Seation l6. OFFICES AND FACILITIES: The Board of Trustees shall provide
suitable office space and other facilities it fiuds are needed for

carrying on The Fund's affairs.
COMMITTEES AND QFFICERS

Section 17. EXECUTIVE COMMITTEE: The Board of Trustees may appoint from
its membership an Executive Committee of three or mere Trustees aud
designate the Chairman thereof. The Executive Committee shall have znd
may exercise the powers of the Board of Trustees between meetinga of the
Board of Trustems, and such Executive Comnittee 1s authorirzed to act by
telephone confersnce call participated in by a& majority of the committee
vhere each participant Is able tc hear the discussion of all of the other
membears of the committee participating, except that the Executive
Committee shall have no authority to amend this Declaration of Trust.

Section 18. INVESTMENT COMMITTEE: The Board of Trustees may appoint an ~
Investment Committee composed of three or more Trustees and designate one
of them Chairman. Subjeet to such limitations as the Board may impose,
the Investment committee shall invest the asssets of The Fund.

Section 19. EXECUTIVE SECRETARY: The Board shall appoint an Executive
Secretary whose duties shall be to carry on the affairs of The Fund in
gccordance with the direction and control of the Boerd of Trustees.

Section 20. TREASURER: The Board of Trustees may appoint a Treasurer who
shall be responsible for the funds and other assets of The Find and shall
at all times be under surety bond for faithful performance in such amount
as the Board shall from time to time Eix. - -
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Section 21. OTHER COMMITTIEES AND OFFICERS: The Board of Trustees may
appoint such other committees and officers as it Finds the affairs of The
Fund require. Such committees and officers shail serve ac tha vill of the
Board.

ACCOUNTS

Section 22. ACCOUNTS: Accurate accounts of all financial records and
transactions, including Member accounts, shall be maintained by The Fund
{in sccordanca with procedures or regulations adopted from time to time by
the Board of Trustees or the Executive Committee. Each Member shall have
such aceounts on the booke of The Fund an may be nocessary to majntain an
accurate record of all finan:fal transactions between The Fund and each

Member. - - . B R
Section 23. CHARGING ACCOUNTS:

(a} Individual Accounts: The accounts of a Member may in whole or in
part be charged for (1) any debt or obligation ocwed by the Member to
The Fund or 1its subsidiary; (2) a claim loss under any title
insurance commitment, policy or closing protection letter issued by
Attorneys' Title Insurance Fund, a business trust, or Attorneys'
Title Insurance Fund, Inc., 1if it is determined by theijclain
Committee of Attorneys' Title Insurance Fund, Inc., that the losm
was caused through the negligent, dishonest or fraudulent act of the
Member. '

{b) All Member Accounts: The Memorandum of Statutory Reserves
Accounts of Fund Memhers may be ratably charged by the Beard of
Trustees in an amount not exceeding a fracticn of the amount in =such
statutory reserves accounts to be next released as required by law.
Said fraction shall have as fts numerator the claims reserve for
financial reporting determined in accordance with generally accepted
accounting principles, and as itas denominator the total required
statutory reserve. The claims reserve and the required statutory
reserve referred to herein shsll be those of Attorneys' Title
Insirance Fund, Inc.

{c) Any tecovery of amount charged under (a):above shall be applied

to restore the account or accounts pteviously charged In the same

manner in which the charges were made.




Section 24. CREDITING ACCOUNTS: That portion af the amount released from
the Memorandum of Statutory Reserve Accounts each year that is not
charged pursuant to Section 23(b) of thie Declaration of Trust shall be
transferrad and credited to the Members' Deferrsd Compensation Accounts.

NET INCOME OF THE FUND

Section 25. ALLOCATION OF NET INCOME OR NET LOSS: As of the end of esch
year, the nat income or nat loss of The Fund for tha year rhall be
allocated aam provided in the Regulations adopted by the Board of

Trustees.

PAYMENT

Section 26. PAYMENT OF ACCOUNTS: All amcunts crediced to Members'
Deferred Compeusation Accounts and Capital Accounts shall be subject to
refund to the Members and payable through dividends received by The Fund
from its subsidiary in accordance with a distribution formula and
achedule to be determined by the Board of Trustees.

DURATION OF TRUST AND AMENDMENTS

Section 27. DURATION OF TRUST: The duration of this truat shall be in

perpetuity unlees terminated earlier by law or by vote of the Trustees of

this trusc.

Section 28. AMENDMENTS: This Declaration of Trust may be amended by an
affirmative vote of three=fourths of all of the Members of the Board of
Trusteas. Amendments hereto shall be filed with the Department of State
of Florida and shall become effective upon filing or such later date
specified by the Board of Trustees.

Section 29. EFFECTIVE DATE: This Declaration of Trust, as amended
hereinabove, shall become effective as of the first day of January 1986.




STATE OFf FLORIDA
COUNTY OF ORANGE

On thia day personally appeared before me, the undersigned
authority, Charles J. Kovaleski, to me known to be one of the parasns
who axecuted the foregoing Certificate, wha being first duly svorn,
deposed and stated that he is the duly appointed, qualified and acting
Executive Secretary of Attorneys' Title Tnsurance Fund, & buninesa
trust under the laws of the State of Florida, that the document
attached hareto was duly executed by him and iz a true and correct ecpy
of amendmenta to the Declaratfion of Trust of Attorneys' Title Insurance
Fund which were duly adopted by the Board of Trustees of Attorneys’
Title Insurance Fund in conformity with the provision of the
Declaration of Trust as amended heretuofore filed with the Department of
State of Florida; and he acknowledged before me that he executed the
foregoing Certificate for the uses and Purposes therein expressed; and
the Department of State of the State of Florida is hereby requeated to
file the foregoing amendments to said Declaration of Trust and issue to
the Trustees of said business trust a certificate that said amendments
have beet duly filed in that offfce as required by law.

é;arles J.f Kovaleski
Sworn to, lubncribsz and acknowledged
this /Y™ day of » l98s%

ARY TUBLTGC
‘ate of Flod{da at Larga
Comxigsion Expires:

Nottrg Pukte, ®tata py Ferts of T
Ty frmmissma Folres Ap-t 23 1my
Banded Thra thoww= 4 2rown, Inc.




