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March 8, 2012

FLORIDA DEPARTMENT OF STATE
R. A. GRANT CORPORATION

Drvision of Corporations
860-A S.E. 46TH LANE
CAPE CORAL, FL 33904-8820US
SUBJECT:

R. A. GRANT CORPORATION
REF: 580654

We received your electronically transmitted document.
document has not been filed.

However, the
refax the complete document,

Please make the following corrections and
including the electronic filing cover sheet
The current name of the entity 1s as referenced above.
your document accordingly.

Please correct
The name of the entity must be identical throughout the document.
Please return your document,

along with a copy of this letter, within &0
days or your filing will be considered akandoned.

If you have any questions concerning the filing of your document, please
call (850) 245-6050.

Teresa Brown

FAX Aud. #: H12000061302
Regulatory Specialist II

Letter Number: 012A00008781

12 HAR -8 MM 8: 01

P.O BOX 6327 — Tallahassee, Flonda 32314
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ARTICLES OF DISSOLUTION OF R. A. GRANT CORPORATION
A FLORIDA FOR-PROFIT CORPORATION

Pursuant to Section 607.1403, Florida Statutes,, the undersigned corporation adopts these
Articles of Dissolution.

L, The name of the corporation is R. A. Grant Corporation (“Corporation™)

2. The dissolution was authorized by the board of directors pursuant to a resol?ﬂi‘é?
RS
70,
3. The dissolution was approved by all of the sharcholders and directors of the T 2
. .4‘ .

«
2

. Ze
December 31, 2011. The number of votes cast in favor of dissolution was 1, which is sufficient for ¥
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2
2,

adopted December 31, 2011.

32 -

Corporation on or about December 31, 2011 for the Corporation to be dissolved, effective

1%

g

\

3

approval pursuant to Florida law.
4, These Articles of Dissolation will take effect upon the filing with the Secretary of

State of the State of Florida.

R. A. GRANT CORPORATION

Datod:‘ //3/ ZZO/J\
[
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PLAN FOR LIQUIDATION AND DISTRIBUTION
OF ASSETS OF R.A. GRANT CORPORATION

This Plan of Distribution of Assets (“Plan”) is adopted this M day of Janary, 2012,
effective December 31, 2011, by the board of directors of R.A. Grant Corporation, (“Corporation™)
pursuant to Section 607.1406, Florida Statutes:

Factual Basis

1. Cn December 31, 2011, the board of directors of the Corporation (“Board™) adopted
a resolution recommending the dissolution of the Corporation, effective December 31, 2011, That
resolution has been approved by a majority of the shareholders of the Corporation (“Shareholders™).
Further, the Shareholders and the Board have adopted the following plan of liguidation and
distribution by which the Board and Shareholders intend to bind the Corporation or its successors.

2. The officers of the Corporation shall attempt to collect all of the receivables
owing to the Corporation and pay all of its debts and expenses, setting aside a reasonable amount
in cash that they deem necessary to meet any expected contingent claims, liabilities, or expenses.

3. The officers of the Corporation are authorized to negotiate and consummate sales
of all or any portion of the assets of the Corporation upon such terms and conditions as they

determine to be in the best interests of the Corporation and its shareholders.

Terms and Conditions of Plan

A DIRECTION. The factual representations are incorporated by reference into this
plan of liquidation and distnbution of assets (“Plan™). The directors of the Corporation shall, to the
extent of the assets of the Corporation, discharge or pay or shall make provisions for the discharge
or payment of all liabilitics and obligations of the Corporation existing on the date of this Plan in
accordaﬁcc with the terms of this Plan. For purposes of this Plan, the term “Corporation” shall

include, as appropriate in context, any successor in interest, including but not limited to the
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custodian, receiver, trustee of the assets or special director of the Corporation or any person or entity
_appointed to serve in that position.

B. CLASSIFICATION OF CREDITORS. Any creditor of the Corporation holding a
valid, perfected security interest encumbering property or accounts owned or held by the
Corporation shall be deemed a secured creditor up to the value of the collateral securing that
secured indebtedness. To the extent that any indebtedness of a secured creditor exceeds the value of
the collateral securing such indebtedness, the grcditor would be deemed an unsecured creditor to the
extent that the amount of the indebtedness exceeds the value of the collateral. Any creditor who is
owed an indebtedness by the Corporation for any ofhcr obligation which is not secured by collateral
and is not otherwise defined in this Plan shall be deemed a general unsecured creditor. Any
creditor who is owed an indebledness by the Corporation who is also a shareholder of the
Corporation is deemed to be an insider unsecured creditor to the extent that the claim is not
secured by any collateral. Any person or entity who holds stock in the Corporation shall be deemed
an equity security holder, Any claim submitted to the Corporation or its successor which is a
duplicate of any previously filed claim, whether submitted directly or indirectly [i.e. as a charge-
back], shall be automatically disallowed and no distribution shall be made on the duplicate claim. A
duplicate claim would include any claim paid through a governmental administrative claim process.
Further no claim shall be aflowed if the claim do‘cumentation shows that the claim was not an
obligation of the Corporation.

C. PRIORITY OF PAYOUT TO CREDITORS. All creditors shall be paid in
accordance with the following schedule. Far purposes of this priority it is presumed that the claim
must be an “allowed” claim as later defined in this Plan,

1. Secured creditors shall be paid in full up to the value of the collateral which secures

their indebtedness conditioned upon creditor executing an appropriate release or
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satisfaction of its lien interest in the collateral. At the discretion of the Corporation,
the Corporation may deliver to any secured creditor the collateral seeuring their
indebiedness m full satisfaction of that creditor’s secured claim;

Administrative Claims, are those claims which arise from and in favor of those
insiders of the Corporation or those professionals hired by the Corporation or its
successors to wind up the affairs of the Corporation. The reasonable claims for
administrative expenses shall be paid on a first priority basis by the Corporation or
its successor. The Corporation or its successor shall be entitled 1o reserve those sums
deemed by the Corporation or its successor to be reasonably necessary to defray
anticipated administrative expenses which are likely to arise in the wind up of the
Corporation’s business;

General unsecured creditors would be paid on a pro rata basis over a four year
period from the date of this Plan from the proceeds of the liquidation of the
Corporation’s assets, net of any administrative expenses.

Insider unsecured creditors would be paid on a pro rata basis after the full
satisfaction of all unsecured creditors in categories 2, and 3 above from the assets of
the Corporation over a four year period commencing on the date of this Plan, to the
extent there are assets or proceeds remaining after full payment of creditors in
categories 2 or 3;

After the full satisfaction of all classes of creditors, the equity security holders
would divide in accordance with their proportional equity ownership of the
Corporation any remaining assets of the Corporation within five years from the date

of the adoption of the Plan,
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D. ALLOWANCE OR DISALLOWANCE OF CLAIMS. For purposes of sharing in
the distribution under this Plan, only claims which are allowed pursuant to the terms of this Plan
will participate in the distributions set forth in this plan. All creditors are required to submit a
claim to the Corporation in the form and within the time provided in the Notice of Dissolution
(“Notice™). In accordance with Florida law, the Notice, a copy of this Plan and a proof of claim
form, shall be sent to ali known creditors and interest holders of the Corporation. The Notice
shall contain directions for completion of a proof of claim; an address for mailing such proof fo
the Corperation or its successor; and the deadline for submitting such claims. The deadline
contained in the Notice shall constitute a claims bar date (“Bar Date™), Any claim received after
the Bar Date shall be deemed automatically disallowed for purposes in sharing in any
distribution in accordance with this Plan. The claim disallowance for untimely filing shall not
apply to claims which were submitted prior to the Bar Date but which were disallowed because
of some deficiency as determined by the Corporation or its authorized successor. If an amended
claim correcting any such deficiency is delivered to the Corporation within the time set forth in
the Corporation’s objection to such claim and if the amended claim fully and complete cures the
defects identified in the Corporation’s objection, and if the amended claim otherwise shows that
the Corporation is indebted to the claimant, then such amended claim shall be deemed filed as of
the date of the original claim filing. The decision of the Corporation shall be final as to the
timeliness of claims; the sufficiency of claims; the sufficiency of the documentation of such
claims and the allowance of the claims. No claim shall be allowed to the extent that it was paid
by any third party other than the Corporation or was previously paid by the Corporation.

E. OBJECTION TO CLAIMS. The Corporation shall have the right to object to any
claim which does not clearly show the amount owed, the legal basis for such claim or

documentation supporting the Corporation’s liability on such claim or the amount of such claim.
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The Corporation shall also have the right to object to claims which are not Corporation
‘obligations or which have been paid in full or in part. Upon delivery of the Corporation’s written
objection to any claim, such claim shall be disallowed without prejudice to the curing of any
defect described in the objection by the timely submission of an amended proof of claim by that
claimant to the Corporation. If the Corporation objects to an amended claim for any defect which
remains uncured, such claim shall be disallowed with prejudice and shall be disallowed.

E. DISTRIBUTION. The Corporation shall make distributions within the timeframes
set forth above to the extent that it has in its possession liquid assets from which the distribution
can be made. The Corporation shall pay first the reasonable administrative expenses associated
with the wind. up, liquidation and distribution of the Corporation®s assets, including any trustee’s
fees or professional fees incurred in the wind-up process, before making any distribution of
assets, periodic or otherwise, in accordance with this Plan. The Corporation may retain a
reasonable amount of the assets received from the liquidation of the Corporation’s assets to cover
the actual or anticipated reasonable administrative expenses under this Plan.

G. DISPOSITION OR SALE OF ASSETS. The Corporation shall sell all of its assets

to the cxtent it deems such sale to be in the best interests of the creditors of the Corporation. The

exception to this directive shall be with respcet to any property which is collateral for a secured
claim. In its discretion, the Corporation may determine that it is better to deliver any such
property to the secured creditor in full satisfaction of the secured claim. In making such a
decision the Corporation shall determine whether the sale of the collateral in question would
yield proceeds in sufficiently excess of the costs of sale and the amount of any secured claim
encumbering the collateral to further fund the payments under this Plan. The Corporation or its

successor shall also endeavor to recover any and all funds or assets available to it to pay its creditors
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regardless of the source, form or location of such assets, to the extent that such assets can be
recovered in an economically feasible fashion.

H. No third party is deemed to have a cause of action to enforce the terms of this
Plan.

L. Distributions under this Plan shall be rpadc only when the Corporation or its
successor has sufficient cash assets above the estimated additional administrative expenses, to

make such payments.

R.A. GRANT CORPORATION

Dated: January é[_, 2012 /@’/@A/}k fe%

es /3. Matey
Pres1dcnb’D1rector/ Shareholder




