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BILL OF SALE

DR. CLYDE BALCH, M.D. with offices at 208 8" Street South, Suite 102, Naples,
Florida 34102, in consideration of the sum of Five-Hundred Thousand Dollars ($500,000.00)
paid to him by DR. STANLEY GULIN, M.D., the receipt of which is acknowledged by this
Bill of Sale, sells to DR. STANLEY GULIN, M.D., his successors and assigns, all of the
common-stock-of CLYDE BALCH, M.D., PA, and all of the property of CLYDE BALCH,
M.D., PA located in the State of Florida.

DR. CLYDE BALCH, M.D. warrants that he is the lawful owner of 100% of the
common stock of CLYDE BALCH, M.D., PA and that he has the right to sell the common
stock and all of the goods of the corporation. ‘DR. CLYDE BALCH, M.D. warrants that he
does hereby convey this property free and cléar of leases, liens, encumbrances and he binds his
successors and assigns to warrant and defend DR. STANLEY GULIN and CLYDE BALCH,
M.D., PA’s title to the common stock of CLYDE BALCH, M.D, PA and all of the goods and
property of CLYDE BALCH, M.D. against the lawful claims and demands of all persons.

This Bill of Sale shall be effective as of the transfer of all property on the attached list as
of January 23, 2002.

IN WITNESS WHEREOF, this Bill of Sale is executed this 33'_6’ day of January,
2002.
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Witnedy | CLYDE BALCH, M.D. !




 Attachmeny
H# 456392
— ST

RESOLUTION OF THE
BOARD OF DIRECTORS

A special meeting of the Board of Directors of Clyde Balch, M.D., PA was held on January
23, 2002 pursuant to call by Chief Executive Officer Clyde Balch. Present were all -of the
corporations’ Directérs, Clyde Balch, M.D. Balch waived notice of the time, place and date of the
meeting and his waiver is shown by the signature below.

The Board of Directors coy_si_da‘areq the proposed sale of all the corporation’s issued am_i
outstanding common stock and considered the documents which wer;a preparec-l to a;ccommodate
such sale. Upon motion duly made and seconded, the Directors unanimously adopted the following
resolution:

BE IT RESOLVED that Clyde Balch, M.D., PA enter into the following agreement with Dr.
Stanley Gulin, the Stock Purchase Agreement, Transition Agreement and Confidentiality
Agreement, and that the corporation’s officers, particularly Clyde Balch, are hereby authorized to
execute each such Agreement on behalf of the corporation.

There being no further business, the meeting was adjourned.

CS}“\MM‘D
_Clyde Balch, M.D.




Attachment

@ CRAWFORD »WILSON & RyaN, Lic

ATTORNEYS AT LAW #’-’5 ‘ ’ 73-

February 20, 2002

Gary M. Lobel, Esquire
Handal & Morofsky

80 Washington Street
Norwalk, CT 06854

Re:  Sale of Medica]..Pfactice to Stanlev Gulin
Dear Gary:
Enclosed you will find a Resolution of the Board of Directors and Bill of Sale which have
been executed by Clyde Balch to complete and close out the sale of his practice to Stan
Gulin. Please call me should you have any questions regarding these. I believe there are
no other outstanding issues.
Sincerely,
CRAWFORD, WILSON & RYAN, LLC

/W
Michael T. Imms

MTI/dms
Enclosure -

cc:  Clyde Balch, D.P.M.
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