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Enclosed are an original and four copies of the

above-referenced document for f£iling with the Secretary

of State of Florida.

four ce

rtifled copies.

A cheek in the amount of $90.00 is attached to

cover the filing and certification fees.
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ARTICLES OF MERGER
oF kmgq; aj

POPULAR BANCSHARES CORPORATION
(a Florida corporation)

AND

SCUTHEAST BANKING CORPORATION
(a Florida corporatlon)

Pursuant 2o the provisxons of Section 607. 224. rlorida
these Articles of Merger provide that:

: ! 1. Popular Bancshares Corporation. a Plorida

:fcorporation {"Popular”). shalil be merged with and into Scutheast

' Banking Corporation, a Florida corporation (“"Southeast”}, which
shall be the Surviving Corporaticn.

Lo i. The merger shall become e‘fectxve on March 31,
_198?w(the “Effective Datg").

EEAE - The Articles of Incorporation of Scutheast, as in
o effect 1mmed1are1y prior to the Effective DJate, shall rerain and
be the Articles of Iacorporation of the Surv1ving Corporstion.

- R W The Agreement and Plan of Merger., dated as of
"Decémber 5. 1988, pursuant t> which Popular shall be merged with
and into Southeast (the "Merger”), was adopted by the
shareholders of Popular at a special meeting of shareholders
held on March 27, 1987, and was adopted pursuant to Section
607.221, Florida Statutes, by the board of directors of
Southeast without a vote of its shareholders at a meeting of the
board of directors held osn December 19, 1986.

[A T

| e 8 At the Effective Date, by viitue of the Merger and
‘ without any action on the part of the parties or otherwisa.

(a) Zach issued and outstanding share of common

;;stock; par value $1 per share, of Popular ("Popular Common o

. 8tock”), other than zreasury shares and shares held by Southeast
and its subsidiaries other than in a fiduciary capacity, shall

" be converted into .216 of a share of the common stock., par value

- $3 per share. of Southeast;
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33 (b) All shares of Popular Common Stock., iftaﬁy.

held by Popular as treasury shares or by any Subsidiary. as that
rerm is defined in the Agreement and Plan of Merger., other than

in a fiduciary capacity. shall be cancelled and retized, and no
consideration shall be issued in exchange therefor: and

e ) (¢) All shares of Popular Commen Stock held by
Southéast and its subsidiaries, other than shares held by any of
rhem in a fiduciary capacity, shall be cancelled and retired.

and no consideration shall be issued in exchange therefor.

IN WITNESS WHEREOF, each of Popular and Southeast has

-4cau§ed these Articles of Merger to be executed by its duly

authorized officers this 27th day of March. 1987.

a Florida corporatiaon

- “Cose L. Carrion, Sr. .-
- /President and Chief .~ "
f Executive Officer .. . .

) ”

By: / N
Sentamin J. Layne—
Secrerary o

a Florida corporation .= o

BY: o™ s -

POPULAR BANCSHARES CORPORATION,

.“ :" ‘>
\;. : /l(;_ \3\\\‘<; o
-BY: N LR e,

SOUTHEAST BANKING CORPORATION,

Thomas R. Woolsey .
Senior Vice Presi S
Senior Counsel an
Corporate Secretary -

N . ' \ ’ . ',":,: ._,'
By: My "‘/’ﬁ 2 el
Barbara Collingwood .

,_%k -
it

Assistant Secrona:yu"”7*§5
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‘FEwiT On this 27th day of March, 1987, before me, a Notlry
Publieiin and for the State and County aforesaid, personally
appeared Jose L. Carrion, Sr., who acknowledged to me that he is. .
the:President and Chief Executive Cfficer of Populer Bancshares
COLporation, a Florida corporation, and that he exccuted as said
officer the foregoing Articles of Merger of said Corporation as
.. 'hisjact and deed and as the act and deed of said Corporation nnd
- thatijthe. facts stated therein are true.

i IN WITNESS WHEREOF, @ have hereunto set my hand andf;“'
sealon” the date and year first aforesald L

C]ﬁ Notary Public

LTI

My commission expires:

s A
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On this 27th day of March, 1987, before me, a Notary

_Public ‘in and for the State and County aforesaid, personally
"appeared Thomas R. Woolsey. who acknowledged to me that he is
* tha:Senlor Vice President, Senior Counsel! and Corporate Secretary

of Southeast Banking Corporation, a Florida corperation, and
thatihe executed as said cfficer the fcoregoing Articles of
Merger of said Corporation as his act and deed and as the act
and;deed of said Corporation and that the facts stated therein

'aze‘true.

: IN WITNESS WHEREQOF, I have hereunto set my hand and
seal on the date and year first aforesaid.

r
Notary Public

My commission expires:
: b -'—.-T:l
'Y BK2,




