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AMENDMENT TO THE ‘;‘er}‘ ‘é -\
ARTICLES OF INGORPORATION R S
OF 20 o T
HALE INDIAN RIVER GROVES, INC. T 7 e
T B O
wa, =
WHEREAS, the Directors and owners of each dass of the stock outstandic ,of‘\:..
=

HALE INDIAN RIVER GROVES, INC., a Florida corporation, did unanimously app@%
at & meeting of the Shareholders and Directors held on October 31, 20083, subject oziy
v approval thereof by the Secretary of State, State of Florida, amending Article lii:
CAPITAL STOCK of ifs Articles of incorporation for the purpose of amending the stock
provision to allow for one {1) class of common sitock; and amending Article XV —
AMENDMENTS.

WHEREAS, the Directors and owners of each class of the stock ouistanding of
HALE RIVER GROVES, INC. did unanimously approve at a meeling of the
Shareholders and Directors held October 31, 2003, the following method for
implementing the Amendment o the Articles of incorporation:

1. Each share of issued and outstanding One Daoliar ($1.00} par value Class
B Preferred Stock shall be redeemed by the Corporation at a price of One Hundred
Dollars ($100.00} per share. _

2. Each share of issued and outstanding One Cent ($.01) par value Common
Stock shall be converted and exchanged into one share of Common Stock having a par
value of One Dollar ($1.00) per share as authorized under the Amendmaent to the
Agticles of Incorporation.

3. Each share of [ssued and ocutstanding One Dollar ($1.00) par value Class
A Preferred Stock owned by STEVEN C. HALE, JR. and MARY HALE shall be
converted into and exchanged for 44607143 shares of Common Siock having a par
vajue of Cne Dollar {$1.00) per share as refleclted in the Amendment to the Articles of
incorporation. This conversion rate was determined based upon fair market vaiue of the
shares being converied as determined by appraisal received by the Corporation.
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4, Each remaining share of One Dollar {(31.00) par value Class A Prefered
Stock shali be converled and exchanged into ane share of Commeon Stock having & par
value of One Dollar {($1.00) per share as provided in the Arficles of Incorporation.

NOW, THEREFORE, it is provided that the Aricles ¢f incorporation shall ba
amended, as foilows:

FIRST: ARTICLE ki shall be amended to read as follows:

"ARTICLE §il: CAPITAL STOCK

The Corporation adthorizes the issuance of One
Hundred Thoussnd (100,000} shares of common stock
having a par value of One Dollar (§1.00) per share.”

SECOND: ARTICLE XV shall be amended o read as follows:

ARTICLE XIV: AMENDRMENTS

The Corporafion reserves the right 1o amend, alter,
change of repeal any provision contained in these Articles of
incorporation in the manner now or hereafter prescribed by
law, and all rights corferred on officers and sharehalders
herein are granted subject {0 {his reservation.”

IN WITNEESS WHEREOQF, the undersigned President has hereunto set her hand
and saaf this 315t day of October, 2003,

HALE INDIAN RIVER GROVES, lNC
a Florida corporation

By JM ﬁ%nécéi_

SUSAN B. HALE, President
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