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e Honorahie feo
swcratary of State

Thae Capitel v
Yellshasses, Florids 32304 S @ .
g
Dear $ir: oy B -
e ©
in re: Resolution astablishing new [$sue b 3
of Cumulative Preferred Stock by e -
” -t
for Powgr Corpor 2‘, -‘-,-'

Pursusnt to Chapter 6087, Florida Statutss, 1975 (Saction
£07.047{3)), enclosed harewith for filing In your office is & duty
exacuted certificate satting forth a copy of this Company's Board
rasolutlons, duly adopted on Kavember 19, 1979, and establiahing
the Issuance and sals of 500.00C shares, $100 par value, Curilative
praferred Stock, 10,.50% Serias,

it is reguested that this filing be performed and so
noted ax being at :h M, , Wedn 979, and
not prior to said time an ta. e Closing of the sale of this
Serles of Stock wili be at 10:00 A.M., In New York, New York.

Vary truly yours,

5 cernFIeP cop/8t
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FLORIDA POMER CORPORATION
Resoluticns of the Doard of Directors Fixing
the Terms of the
Cumulstive Preferred Ntock, 10.50% Seriecs
Mopted Rovembsx 19, 1979

RESOLVED., that, pursuant to the authority granted
by the Gensral Statutes of ths Btate of Florida and subject
to the rights and powers as granted in tha Amonded Articles
of Incorperation, of the C ny, the Board of Dirsctors of
this C does hereby authorize the creation and fssuance
of an 2itions) series of Preferred Stock to consist of
500,000 shares of Cumylative Prafarred Stock, of the par
value of $100 each, which shall be designatad as Comulative
Preferred Stock, 10.%4% Zeries, akall have, in sddition to
the designations, teyrmm, relative rights, privileges,
Llimitations, preferences and voting powers, snd ths prohibi~
tions, restrictions and qualifications of the voting and
other rights snd powers as provided in the Asended Articles
of Incorporation of the Company for the Prefscred Btock of
the Company, including the amounts payable per share

upon
voluntary or imveluntary liquidation, dissolution or winding
up of the Company as provided in Article IIX, Bection B, d
of the Am-nded Articles of Incorporation, the following:

{a) Thae rate of dividend for ths shares of much
Cumylative Prafarred Stock, 10.50% Series, shall be
10.50% per annum of the par value thereof and dividends
on all sharss of such Series shall be payalle quarterly
on Psbruary 15, May 13, August 1S and Novenbar 1% of
each and svery yesr. DPivi s shali ba cumulative
from Novestar 18, 1979, and the cumulative portion from
Novesber 28, 1979, to Fabruary 13, 1980, will be paid
on the first gqisrterly dividend paywsnt date of
Pehruary 1%, 1980.

(b) Sedemption prices of the shares of such
Cumulative Preferred Stock, 16.50% Sexien, shall be
$110.80 per share on OF prior to Novembor 15, 1984)
$108.00 por share thareafter and on or prior to
wovember 15, 1969%; $105.00 per sharc tharcafter and
on or prior to Wovember 15, 1994: $102.00 per share
therealfter and on or prior to November 15, 1999, and
§161.00 per share thereafter; plus, in sach case,
dividemis accrued to thco redemption date; provided,
nowsver, prior to Hovembar 13, 1984, na Cumulative
Praferred Stock, 10.50 Bexies, may be redecmed,
dirsetly or indirectly, from the procesds of or in




anticipation of any refunding operation involving the
isguance of Common Stock, or thae incurring uf debt or
issuance of any othar security which hag an interest or
dividend rate or cost to the Company less than tha
dividend rate of the fumulative Preferrad Btock,

10.50% Serien.

{c} The shares of wuch Cumulative Freferred 3tock,
10.503 Series, say also be redeemed for the mandatory
and optional sinking fund herelnafter referred to at
tho sinking fund redemption price of $100 par share plus
an amount equal to actrued and unpail dividends thereon
(herein referred to as the “einking fund redemption prica”).
The term "accrued and unpaid dividends* shall wesn 83 sum
equal to 310.50 gr share per annman from the respective
date from which dividends on the shares of puch Cumilative
Preforved Btock, 10.%0! Series, cumulate to the redemption
date, less the aggrogatce amount of all dividends thereto-
fors paid thereon.

t4) within each twelve months® period commencing

with the twelve monthx' period ending NHovesmber 13, 1984,
as a mandatory sinking fund, the Company shall aécquire
{unless prevented from doing 80 b{ any restriction
referred to above or by the restrictions contained in the
Genetal Statutes of the State of Florida, of in any
mortgage, indenture or loan agreement of thi Company),
either by the redemption thersof at the sinklig fund
redemption price or by purchise thereof in such manner
as the Poard of Directors may determine from time tu Ginwg
at not exceeding the sinking fund redemption price, and
shail retire, &n aggregate of 15,000 shares of Cumulative
Preferred Btock, 10,50 Series; pravided, however, that
- Af the CUupangO;:nll ba pravented by the restriction
reforred to A or by any restrictions contained in
the General Bratutes of the ftate of Florida, or in any
mortyage, indenturs or loan agrecment of the Company or
for mny other raason from acquiring during any twwive
wonths' period the nushér of sharee of Cumulative
Preferred Stock, 10.50% Scries, which in the absence of
such restrictions it would be reguired to gire during
such period, the lefigit shall be iade quod in the first
succesding twelve monthe! period in which the Company
shal! not be prevented Dy such xastrictions fyom acquir-
“ing shares of Cumiiative frof gtogk, 10.50¢ Series.

- within each swéh -t ¢ period eommoncing
Ui.f.h t@ mi“ TR S A - VETDE 1.5. 19“;
as an opftiona) sink . '
cha ainking fund
15,080 sharea O
seriys.  Such
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tha number of shares required by the mandatory ainking
fund provisions to ba retired in any subsepient twelve
months' period, ari such right to redsem pursuant to
the optional sinking fund, if not exercised, shall not
be cusulative,

{¢)] Any sharas of Cumulative Prefarred Stock,
10.%01% Series, which shall ba redeemed or purchosed
by the Cx at not exceeding the sinking fund
Memim price in any such twslve months' pericd
and 11 mot 54 applied to meet tha Company’s
sandatory sinking fund obligation for sdeh twalve
sonths® pexiod may be credited on the amount required
to be anguired in any one or mors of the fext following

‘twelve mcitis' periods which the Company may designats.
i

{f) Shares of Cumulative Preferred Stock, 10.50%

Series, of the Company redeemed or purchased and

1i8d to meet tho mandatory sinking fund igation

11 not ba raissued so len? as shares
Conalative Praferred Stock, 10.%0% ien, 1l remain
sutstanding, but thereaftar shall be subject to
raigsuance as providsd in tha Amended Articles of
Iacorporation and applicable law,




TERVITILATE

We, 3. A Brandirs e, Senfar Vien Plasiaent | and 4. W Loado
Gefretary, of TIORIDA POWER CQRFORAFHIN, A Flurida catpotation {hgrein-
afies cqllad the "Cuﬂp.‘lhy”}. ne HEREBY CERTEF Y Liatl tha Bonipring 1y g
Lrof and complete eopy of a certaln Fesnbution suly adupiedg by the
Boart ol Bires tons of thee Company a1 an whjourned requlsr et ing dul,
onvened and el In My Yark Clty on Novrdper Bi, 0972, at sbdch nead
TRG A QUoTum was present and acled li»r:.us,h.g[_ and that said resalul.on
faisy ol Leen annul led, revoxed of amendad in oy way and is in full
force and el foeoy

WEIRES L. e signatures o the b slgned as swh et by et

ar ‘riéﬁ?,e'l’ Al Hae cotiruale saql of the Lutpany hateunloe IR REFTIN

this ey b Howambied, [59709,

. Brapdioore
Or Vice Prae.sdent

Yocretary
SHATE OF FLORIDA ¢
CONTY OF PihtitpAe )

Phervly countaty that on this daloe Lelfurg me, o nutury pubil e
and alficer duly wutharirad in the Stete and Cuunly furesald (0 Lake
—chkoowledgrent s ob tbesidn and ather Inatruents, persumally apprared
TOAL Rrsndinore a4 6. Loa fer, to me koo ant kooswn tu he the
Rkt S I o 1 T R e PN AN T Foore g Iastrennt an Lenior
Vice Prosfdent and o PRI tespefliv -ty ol Flor Ty Pouser Cofpes o b,
and they severally act auwledasd belosre that Huwy eresuted 1hy  ueg
a5 such alljcers al sald Lompany with the Inlent ard fur the Pur i, e
expressed thereln,

T oW RS WIEPLGS, 1 have herounte =t ey hand gnd atlsmg
iy ol ficial saai ilijs ﬂ/ i—:-, day of Noveadp, , 1975,

El
Py Lama . ban Expire M‘ﬁ’ %‘_

an—.;r ¥ Fubsl 16
Notary Putillc, Stata of Flailis ot Largs
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