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General Office 3201 Ity tourt St Sl e B0 Bor 1404,

June 1T, 1974

The Honorable Richard (Dick) Stane

Secretary of State
The Capi tol

Tollohassee, Florida 32304

Bear Sir:

In re:

T

Resolution establishing new {ssue
of Cumulative Preferred Stock by

Florida Power Corporation,

Pursuant to Cha

shares, $100 par value,
Series.

it is requested that this filing be performed and
so noted as being only at 9:45 A.M,, Tuesday, June i3,

and not prior to said time and date.
sale of this Series of Stock will be a

York, New York.
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pter 608, Florida Statutes, 1971
(Section 608.i4(3)), enclosed herewith for filing in your

office 15 a duly exccuted certificate
of this Company's Board resolutions,
10, 1974, and establlishing the lssuan

Very truly yours,
FLORIDA POWER CORPORATIONM

o s _

1974
The Closing of the
t 10:00 A M., in New

setting forth a copy
duly adopted on June
ce and sale of 450,000

Cumulative Preferred Stock, 10,
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5, A, Brandimore

Generai Counsel
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et e

b vivbutione af the Boa o uf B o tining
thie T4y af Py
Larulotive Predeg g, Stewd, T4 & (1,
sdapted dune 1, 1k

.
PEGelvip, that, purwuant o the wathor ity e gt e By The Gemer gl
Slatules ot the Stale of Flarida and subtiov U 1o the Fiagbits and ey .
dh ot anled i the Liwgrosgge Certiticate of heincarporation, g ... tide ol
of the Lanpany, the Board of Ditectors or thi. Covpany din-s heroby
sulhorise the creation und Frsuanee o1l ogn asdditional verjon of Fro-

ferred Stk to consiut of h50,000 shares of Cunalative Fretoeriog

Stacl L of th, pat value of 5100 cach, which shall b designated gw

~
»
)

y
Covmlative Protorred Stuck, 10 Sedies, shall have, In addition o Y3 é.

b —
e sit_;lmtiun:,. turms, relative vighty, privileges, Hmild”“”'n !""f,:'f" )

o =
ChLes and voting povers, and the prohibitions, testefctions and c@h]i-co
i

&

fications of the VOUing and other tights and powers g provided .?g‘;': ey
=~ -

the Covpusite Certificate o Relncorporation, as avended, af the Cuml-_\

Fany for the Prere ted Stock ut the Leanprany includimg (e deount

pavable per share upon voluntary or invaluntary liquidation, divsu-

lution or winding up of the Company us provided in Sub=paragraph h

of Pyrauraph Fifth of the Composite Cottid icate of keincon P ation, as

anemied, the following:

{a) The rate of dividend fos the shares of suth Lunulglive

Pioferred Stock, 10. Series, shall be g oEannue of the pa
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watue thereal and dividends on ol shates vt saeh Serje-
“hall be payable duat terly on Fobraary 15, M,y 1, nogo o 16,
and huvesber 15 of cach and ever yeary  Divicemds shall he
coculative fre June 18, P92, el the e alat 1w pov tfun
Tran: tung 13, 4 to Augest 1%, 192% Lill be praid on tin
PTest wusiterly dividend Pay enl date of Auagust 15, 191 ng

tbl Rederprion prices ot the shares ot such Cumulative
Froterred Stoack, 10 Serica, =hall by $HIN, 9 per share on or
Peion to Augqust 14, 1979 STU7.5d pur shate thoreutter and
SR oo arier to August 15, 1984, $105.90 por vhase thereaftor
and on oot prioe o August i5, ygs: S102.5C por uhate ther o=
atter and on or prior to August 15, 1995 and S1ul.00 per share
thereatter; plus, in each cane, dividends accrued to the to-
demption date; provided, however , prier 1o Auqust 15, 197,
no Cunultative Preforred Stock, 10 Series, ray be redeeined,
directly or indlreatlty, from the Proceeds ol or in antlcipation
uf any refunding operatlon fnvolving the {ssuance of Comuan
Stock, or the incurring of debt or issuance of any other sogurs
ity which has an interest or dividend rate or ¢ost to the Come
pany less thoo the df yidend rate of the Cumutative Preferred
Stuck, 10 Series.

{¢}  The shares of such Curulative Prefer red Stock,
10 Suries, may alwu Lo redec ad ot any time for the PANgatonry
sinking fund herclnafter referred to at the sinking fund ¢odenp-
tion price of $100 per share plus an amount equal to acer ued

and unpaid dividends thetvon (herein teterred to as the



Cainking Tuodg nedeept fon Mrla L The term Tawrund and ung i
divideads shall cpan g we . cuusl 1o $12 per shgre Peroanng

Prows the tespretive tates fro vhich alvidends on the share s ot
ol Tatiative Featyrged St k, 17 Setive, aucrwe e to the 1y«
e pldon date, Joeswe the resials o oaunt ol alt v ide s they ¢=
totore pabd thotyan,

tdd Within cauh twclve nontha' pygfod LU f) with

the twelve vonphat veriod ending August 1§ 19718 4« I Pamt ety
siening fund, the Coipany ~Fail deguire funfoss PrOventod raee
Joing se by (he FOSEriction refyired to Above a1 by the re-

2t entians cantaing g In Sub-paragraph 13 ofr Faraaqr aph Four th
ot the Cor posite Costificate af feincarparation, as 3 endend,
PN any T Ldadge, indinture o loan aireeront of the Coepanyd,
cither by the Fedorplion thercat at the sinhing fund redompt jon

frive or by purchase thoreot In quch manner as the SBeard ot bj-

- FOCLOrs may determbae from tire to time at not cxXCeoding the
sinking fund tederption price, and shall retiee, an G regate
of 15,756 shares of Cuulative Preferred Stock, 14- Series;

provided, however, that §f the Conpany shoall be pfnvnnlvd by

the roctriction ret, «p o to above or L, the te ot T2t ions e
tafned in Sub-paragraph 13 o Paragraph fourth of the Corposite
Certificare ul Reincorparation, .« srended, o1 in any O g,
Indenture o Jugn witeement ol the Conpany ar fog any other

Feason from acqulring dur smg any twelve months! poriod the nwbor of

2hares of Curlative Froforred Stock, 1N Series, which in the

abreme 9 sulh restrictions 1L woulaf b togulired g SCQUIT e




dur e such poriod, thvldcf?glt shall be rade yood in the Tirst
atn crefing Leelve =onthin® per o wt in which the Co pany shail not
Ly it eventey by ~uch restrictions o acquiring shares of Cu-
wlative Froso rred Stech, 13 Sorie,

tey Any shares of foralative Foelorred Stock, 10 Svricr,
which shall be teodeeso it or purchased by the Lo pany al nol ow-
ceeding the sinkirg fund rede—ption price in any such tweelve
menthy! period and shall not be applied 1o mect the Coopany's
randatary sinking tuns obligation for such twelve monthe! period

dy b creditod on the o Qunt required to be acnulred i oany one
or Sore of the pext following twelve manths® periods which the
Corpany Fay Jeslgnate,  Ho <hares of Cwulative Preferred Stock,
10 Serics, which bad twen putchased (directly or indirectly} o

Pedhos od prlar to August 15, 1976 nay be appliced an a credit
Wains 1 any mandatory ~inking fund obligation,

(f] Shames of Cumulative Preferred Stoch, 100 Series, of
the Company roedediied or purchased and applied to meet the manda-
tory sinking fund obligatica shall not be ruissued so lhing as
any shares ot Cuwlative Preferred Stock, 10 Series, shall
re=aln outstanding, but thercalter «<hall be subject to reissuaney
as provided in the Co pusite Certificate of Reincorporation, as

amended, and applicable Tow,
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IR WEINE 5 WePKE i « D Bave Lercunta, Selooy by i
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