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July 12, 1982°

of Cumulative Preferred ‘Stock by
Florida Power Corporation

Pursuant to.Chapter 607, Florida Statutes, 1981 {Section
607.047(3)), enclosed-herewith for fillng in your office.is a duly
executed. Certtftcate setting forth a copy of a resolution of the
Executive Committee of the Board of Dlrectcps of thls Company,- duly
adopted an July 7, 1982, and establishing the issuance_and sale. of:
500,000 shares of Cumulative Preferred_Stock, 13.32% Serics, $IDOﬂ

par value,

lt is requested that this filing be performed and.so-=-
noted as being only at_9:45 A.K, Wednesday_,_.]uly 14, 1882, and -
not prior to said time.and date. The.Closing of the sale_of thi s_
Series.of Stock will be at 10:00 A. M n New York New York.,
SERTHIED Capies ) Sl
VEry truiy yours

FLOR! DA POHER f‘ORPORATIOH

S, AL Brandfmore
: General Counsel
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- FLORIDA FOWER CORPORATION
T o N ST IR >Sa Wurng
Resolution adopted by the Executive Committee of the Board'ef Directors

at Special Meeting held July 7,.1982. . .- . — -
‘ TG dul T L o 0y

SECREILRY OF STATE
FALLAHASSEE, FLORIDA
RESOLVED, that, pursuant to the authority granted the
Executive Committee by the Board of Directors in resolutions -
adopted pursuant to the General Statutes of the State of Florida..
and subject to the rights and powers as granted in the Amended - . .
Arcicles of Incorporation, as.amended, of the Company, the Execu-—
tive Committea of the Board of Directors_of this Company does
hereby authorize the sale of an addicional series of Preferred.......
Stock, of the par value of $100 each, which shall be designated --.
as Cumulative Preferred Stock, 13,327 Series, shall have, in addi--
tion to the designations, terms, relative rights, privileges, -
limitations, preferences and voting powers, and the prohibitions, -
restrictions and qualifications of the voting and other rights
and powers as provided in the Amended Articles of Incorporation,
as amended, of the Company, for the Preferred Stock of the Com-_ =
pany, including the amounts payable per share upon voluntary or,
involuntary liquidation, disselution or winding up of the Company
as provided in Article III, Section B, 4 of the Amended Articles
of . Incorporation, as amended, the following terms: = ———— "~
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{a) The rate of dividend for.the shares of. such _._--
Cumulative Preferred Stoek, 13,32% Serles, shall be 777
13.32% per annum of the par value thereof. and divi- o
dends on all shares of such Series.chall be payable .
quarterly on February 13, May 15, August 13 and Novem-_ _
ber 15 of each and every year.  Dividends shall be ;:;_
cumulative from July 14, 1982 and the cumulative por=-: =
tion from July 14, 1382 to August 15, 1982, will be
paid on August 15, 1982.° T ’
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(b} Redemption prices of the shares of such Cumu-_. .
latrive Preferred Stoek, 13.32% Series, shall be $113.32
per share on or prior to August 15, 19873 $105.92 per=—
share thereafter and on or prior to_August 15, 1988; =~
$104.44 per share thereafter and on or prior to August.15,
1989; $102.96 per share thereafter and on or prior to-..._
August 15, 1990; $101,48 per share thereafter and on or-..
prior to August 15, 1991; and $100.00 per share thereafter,
plus. in each case, dividends accrued to the redemption
date; provided, however, prior to August.1l5, 1987, no Cumu- -
lative Prefarred Stock, 13.32% Series, may be redeemed,  — -
directly or indirectly, from the proceeds of or in antici-—..
pation of any refunding operation Involving the issuance:
of Common Stock, or the incurring of debt or issuance ofI-]
any other security which has_an interest or. dividend rate_ ..
or cost to the Company less than the dividend rate of .° . . .
the Cumulative Preferred Stock, 13.32% Series. . -

(¢) The shares of such Cumulative Preferred Stock,
13.32% Series, may alsc be redeemed for the mandatory and = - -
optional sinking fund hereinafter referred to at the: ——--
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sinking fund redemption price of $100 per share plus an .
anount egual to acerued and unpaid.dividends thereon
{herein referred to as the "sinking fund redemption
price”). The term "acerued. and unpaid dividends shall ..
mean a sum equal to $13,32 per share per annum from the -
respective date from which dividends on_the shares of -
such Cumulative Preferved Stock, 13.32% Series, cumu-

late to the redemption date, less the aggregate amount -
of all dividends theretofore paid thereom.  --- -

(d) Within each twelve months' reriod commencing - -
with the twelve months' period ending August 15, 1988 . .
as a mandatory sinking fund, the Ceompany shall acquira
(unless prevented from doing so by any restriction re--
ferred te above or by the restrictions contained in the
General Statutes of the State of Florida or in the Com-—=""
pany's Amended Articles of Incorporation, as amended, or o
in any mortgage, indenture or loan agreement of the Com=--"—
pany), elther by the redemption thereof at the sinking
fund redemption price or by purchase thereof in such
manner as the Board of Directors may determine from time
Lto-time at not exceeding the siaking- fund redemption
price, and shall retire, an aggregate of 100,000 shar 7
of Cumulative Preferred Stock, 13.327% Series; provided,
howaver, that Lif the Company shall be prevented by the .
restriction referred to above or by any restrictions
contained in the General Statutes. of the State of Flor--

'a or in the Company's Amended Articles of Incorporation,-
-3 amended; or in any mortgage, indenture or loan agree-_._
ment of the Company or for any other reason from acquir- -
ing during any twelve months' period the number of shares
of Cumulative Preferred Stock, 13.32% Series, which in
the absence of such restrictions it would be required to=-
acquire during such peried, the deficit shall ba made
goed in the first succeeding twelve months' perifod in )
which the Company shall not be prevented by such rescric<=-
tions from acquiring shares of Cumulative Preferved Stock,
13.32% Series, . Coe e C

Within each such twelve months' period commencing=™=
with the twelve months' peried ending August 15, 1988, as-
an optional sinking fund, tha Company may redeem, at the
sinking fund redemption price, up to an additional
100,000 shares of 'Cumulative Preferred Stoek, 13.32%2
Series, Such additional redemptions-will not reduce the -
number of shares required by the mandatory sinking fund
provisions to be retired in any subsequent twelve months®
peried, and such right to redeen pursvant to the optional
sinking fund, if not exereised, shall no: be cumulative, .




(2) Any shares of Cumulative Preferred Stock, 13.327%
Series, which shall be redeemed.or purchased. by the Com:
pany at net exceeding the- sinking fund redemption price
in any such gwelve months® pericd and shall not be applied- .
to meet the QOmpany s mandatory _ginking fund_ obligation
for such. twelva months'! period may be credited on the:
amcunt_requiréd to be acquired in_any one.or more of the

next following twelve months' periods.whichJ:he Company
may designate.

(£) Shares of Cumulative Preferred.Stock, 13.32% -
Series, of.the Company, redeemed or purchased and applied —__.
to.meet_the mandatory_ sinking fund.obligation shall not=
be-reissued.so long as any shares of Cumulative Préferred
Stock, 13.32% Series, shall vemain sutstanding, but there-
after shall be subJec::to:reissuan;g:ggiprovided in the_

Amended. Articles of Incorperation; as amended, and-appli-
cable law,. . B
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< CERTIFICATE - -

We, 5. A, Brandlmore, Sentor Yice President, and J. G. L°ader-,,,”,,
Secretary, of FLORIDA POWER CORPORATION, a Florida corporation (herefnafter -
called the “Company''), DO HEREBY_CERT}FY’that the_foreg

complete copy of a certain resolution duly adopted by the Executive Commi ttee - -
of the Board of Directors of theZCcmpany"a;;a_meeting_duly convened and held -
in New York City on July 7, 1982, at which meeting a quorum was present and ..

acted throughout, and that said resolution has not been annulled, revoked or -
amended in any way and is in full force and effect. “Such action by the o
Executive Committee was taken pursuant to authorlty granted by the full’
Board of Directors at a meeting thereof duly convened. and held on June 17,

1982,

WITNESS, the signatures of the un&ersi

the Company, and the corporate seal of the
this 5?7 day of July, 1982, . i

gned as such offfcers_of
ompan hereuntoiaffixed-j-:

S. A. Brandimore
Senior Vice President

i

. Loader
Setretary

STATE'OF FLORIDA )

g . ) ss. T IR
COUNTY OF ‘PINELLAS )}

| hereby certify that on this date before me,
officer_duly authorized in the State .and Coun
ments of deeds and other instruments,
and J. G.-Loader, to me known and know
who executéd the foregoing instrument

a notary public and . ...
ty aforesaid to take acknowledg- - -
Personally appeared S, A. Brandimore

n to be.the persons desce ed [n and

_as Senlor Vice President and-Secretary,
respectively, of Florida Power. Corporat

lon, and. they severally acknowledged -:
before me that they executed the same a

s such officers-of said Company with
the intent and for the purposes expressed-therein,—- T S

IN WITNESS WHEREOF, | have hereunto ser.s
official seal this . —

: w0 _sel Y“hﬂnd[;hd'affigéa-my
day of July, lg827-= . = X

iy = i oNotary Public . . T
Hy Commission Explres; - : :

Moty Pubfic, Buate of Forkds at Larce o o
Hr&nmhﬂm%wh{&Lle%m S e




