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FLOR!DA POWER CORPORATION

Resolution ~of the Board of Di;cctorgtginfng i . =
the Terms of the . T IOG‘PH 8[; - -
tumulative Preferred Stock, 1% %%{ 4 1 5:f GF LIATE D o
Adopted January 28, 1981 tiﬂ&ssz“'Lgmg*

: RESOLVED, that, pursuant to the authority granted by the General
g Stotutes of the Stale of Florida and subject to.the rights and powers as’

) granied in the Amended Articles of Incorperation, of the Company, the Board
of Directors of this Company does hereby authorize the creation and_issu-_. mE oo
ance of an additional series of Preferred Stock to consist of 100,000 shares = -
of Cumulative Preferred Stock, of the par value ef $100 each, which shall ST
be.designated as Cumalative Preferred Stock, 11.00% Series,and shall have, in

addition to the dcsigna;ions,jLcrms,,rc1ativéiright§}_§riviIE§E§}‘Iiﬁita-f=iai*
tions, preferences and voting pawers, and the prohibitions, restrictions

and qualifications of the voting and other rights_and powers as provided

in the Amended Articles of Incorporation, as amended, (‘'thr Charter'}, of

the Company for the Preferred Stock of the_Company, "including the amounts.
payabie per share upon voluntary or involuntary liquidation, dissolution

or winding up of the Company as provided in Article LI, Section B, & of

the Amended Articles of Incorperation, as amended, the following: .

(a) The rate of dividend for the shares of such. |
Cumulative Preférred Stock, 11.00% Series, shall be 11.00%
per annum of the par value thereof and_dividends on all o
shares of such Secries shall be payable quarterly on februw . _

ary 15, May 15, August 15 and Hovember 15 of cach and every — 7 -
year. Dividends shall be cumulative from the date of issu~ -
ance, and the cumulative portion from the date of issuance o
to.February 15, 1981, will be paid on the first quarterly divi="
dend payment date of February 15, 1981, .
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(b} Mo shares of Cumulative Preferred Stock, 11.00%
Series, shall be redeemed prior to.February i5, 1986,
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fort

L7

(¢} The shares of such Cumulative Preferred Stock,
11.06% Serics, may be redecmed on and after February 15,7
1686, for the mandatory sinking fund hereinafter referred,
to at the sinking fund redemption price of $100 per share -
plus an amount cqual to accrued. and unpaid dividends there-. )
on (herein referred to as the "sinking fund redemption price").
Tha term "accrued and unpald dividends' shall mean a sum equal
to $11.00 per share per annum from the respective date frem
whlch dividends on the shares of_such Cumulative Preferred ,
Stock, 11.00% Sevcles, cumulate to._the redemption date, less 1o LT e s
the aggregate amount of all dividends theretofore paid there-——

on. . -
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{d) within each twelve months' period conmencing with e ——
the twelve months' parlod ending February 15, 1987, as a




mandalory sinking fund, the Company shall acquire (unless
prevented from dolng so by any restriction referred to in S
the Charter or by the restrictions contained in the General
Statutes of the State of Florida, or in any mortgage, in--
denture or Joan agreement of the Company), either by the <
redemption thereof at the sinking fund redemption price or by’
purchase thereof "in such manner as the Board of Directors maw
determine from tine to time at not exceeding the sinking fund
redemption price, and shall retira; an aggregate of 20,0un.
shares of Cumulative Preferred Stock, 10.00%. Series: provnded

however, that if the Company shall be prevented by the.restric- ©

tion referred to_in the Charter or by any rcstrlctlons'contalned
in the General Statutes of the State of Florida, or tnrany SEE
mortgage, indenture or loan agreement of the Company or for

any other reason from acquiring during any twelve months! pericd
the nunber of shares of Cumulative Preferved . Stock, 11,007 N
Series, which in the absence of such restrictions it woulid be;_
rcquilcd to acquire during such_period, the deficit shall be-=
made good in the first succeeding twelve months' period in
which Lhe Company shall not be prevented by such restrictions”
from acqusrlng shares oF Cumu]atlve Preferrcd Stock ll L00%

Series. = 77T - R B

(c) The Company may, wnLh:n any such twelve months' period
specified in_paragraph (d) at its election increase thc number
of shares of Cumulative Prchrred Stock, _I1,00% Series, to be-
redeemed_by any number of shares,
number ocutstanding. Any shares of Cumulative Preferred Stock,

1.00% Series, whith shall be redeemed or purchased by the Com-
pany at nol exceeding the sinking fund redemption price in any
such twelve months' period and shall not be applied to meet the
Company's mandatory sinking fund obligation For such twelve
manths! period may be credited on the amount required to be ac-
quired in any onc or more of the next following twelvc monlhs‘
periods which the Company may designate, i A

(F) Shares of Cumuiative Preferred Stoew, 11.00% Series,
of the Company redeemed or purchased and applied to meet the =
mandatory sinking fund obligation shall not be reissucd so ]opg
as_any shares of Cumuiative Preferred Stock, 11,00% Series,
shall remaln outstanding, but thereafter shall be subject o
reissuance as provided In the Amended Articles.of Incorporation, .
as amended, and applicable Taw,

up to and including the entire —




We, §. A. Brandlmore, Senior Vice President, and J. G. Loader
Secretary, of FLORIDA PCWER nURPORATION a Florida corporation (here:n---
after called the "Company'}, DO HEREBY" CERTIFY that the foregoing is &
true and complete_copy of a certain resclution duly adopted by the Board
of Dlrectors of Lhe Company at an adjourned reqular meeting duly convened
and held in Washington, b, €., on Jarvary 28, 1981, at which meeting a
quorum was present and acted throughouw, and that said resolution has not
becn annulled, revokcd or amcndrd in_any way and is in full force and

effect, L mmrme em el Lo
{

WITHESS,  the signatures of the undersian 9“ as such officers of

Lthe uompany. and the corporate seal of the Company hereunto. aff{xed ‘this® -

Sl

o e day of February, 1981,

L s

S, A. Brandimore | -
Senior Vice President

g ¢. Loader
ecretary

STATE OF FLORIDA ) ; o
COUNTY OF PINELLAS ) . , Ll T T

| hereby certify thal on this date befure me, a notary public -
and officer duly authorized in the State and CLounty aforesaid to take
acknowledgments of decds and other instruments, personally appeared
$."A. Brandimore and J. G. Loader, to me known and known to be the per---
sens described in_and who executed thc_forcgoung_Lnsttumen;MaSqSegipt
Vice President and Sccretary, respectively, of Flerida Power Corparation,
and they severally acknowledged before me_that they executed the same as-
such officers of said Company with the intent ‘and four the purposcs exX~
pressed therein. o - ) - ) ———

IN WITNESS WHEQFOF | have hereunto sct my hand and aff:xed Yy
offictal seal this _e3 A% day of February, 1981,

Ot 2 b inn B ﬂt}1~:._5&_11_..-~_¢_n—f

Notary Public ——_

My Commission Explires: L - T —

Notary Publle, State of Florlda ot Large -
My Commlsslon Explres JULY 9, 1982 ‘ oo T T
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