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STATEMENT OF CLASSIFICATION OF SHARES OFZ,
FLORIDA POWER & LIGHT COMPANY =¢ S .
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The undersigned corporation hereby executeﬁnthf; §§gte-
ment pursuant to the Florida General Corporation Acth.SeCtion
§07.047 Florida Statutes, relative to establishing amd~dé®ig-
nating a series withirn a class of its shares and fixifq.and
determining the relative rights and preferences of th&Beries:

1. The name of the corporation is Florida Power &
Light Company.

2. A copy of the resolutions adopted by the Board of
Directors of Florida Power & Light Company est.id-
lishing and designating Series L of its Preferred
Stock and fixing and determining the relative
rights and preferences thereof, is set forth below:

RESQOLVED, that the Board of Directors hereby es-
tablishes and authorizes the issuvance of a new
series of the Preferred Stock of the Company and
hereby fixes the number of shares to constitute
the new series and the distinctive designation of
the new series, the annual rate of dividends pay-
able on such shares and the date from which divi-
dends shall commence to accrue, terms and condi-
tions on which the shares may be redeemed and the
manner of effecting redemption with respect to
such new series of Preferred Stock as follows:

{a}) The new series of Preferred Stock established
by this resolution is hereby designated
2.84 % Preferred Stock, Series L."

The 8.84 % Preferred Stock, Series L, is
hereby authorized to be issued in the amount
of 500,000 shares.

The dividend rate of the 8.84% Preferred
Stock, Series L, shall be $8.84 per share
per annum and no more, payable quarterly on
December 1, March 1, June 1 and September 1
of each year, commencing December 1, 1978,
and dividends on the 500,000 shares shall
commence %o accrue from and after August 2%,
1978, Any dividend on the 500,000 shares
which shall have accrued up to and including
August 31, 1978 shall be set apart on Zeptem-
ber 1, 1978 for payment on December 1, 1978.




(e)

{(£)

The Company, by a majority vote of its Board
of Directors, may at any time redeem all of
the 8.8B44% Preferred Stock, Series I, or may
from time to time redeem any part thereof by
paying in cash a redemption price conaisting
of the sum of:

{i) 5109.84 per share if redeemed on or
prior to August, 1, 1983; $107.63 per
share if redeemed after August 1, 1983,
and on or prior to August 1, 1588:
$105.42 per share if redeemed after
August ), 1988, and on or prior to
August 1, 1993; and $103.21 per share
if redeemed after August 1, 1993; and

(ii) In each case an amount egu.<alent to the

accumulated and unpaid dividen.s, if
any,. to the date of redemption;

provided, however that the shares of the

£.84% Preferred Stock, Series L, shall not
be redeemable prior to August 1, 1983,
directly or indirectly from or in antici-
pation of monies borrowed, or proceeds of
shares of other series of Preferred Stock (or
of any other stock ranking prior to or on a
parity with the Company's preferred stocks)
s0ld, by or for the account of the Company,
at an interest or dividend cost to it (cal-
culated in accordance with generally accepted
financial practice) of less than 28.82% per
annum.

The manner of effecting such redemption shall
be that applicable to the Company's 4-1/2%
Preferred Stock, Series A.

Except as above set forth, the 8.84%
Preferred Stock, Series L, shall possess all
of the characteristics of the Company's said
4-1/2% Preferred Stock, Series A.




3. The above resolutions were duly adopted by the
go#gd of Directors of the Company on August 22,
278.

This, the 22nd day of August, 1978.
Florida Power & Light Company

Bygzlé;” §7£ﬁ:::~’4;: /

s3okn Jo/ Budibuzg
Executive Vice President
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ACENOWLEDGMENT OF EXECUTIVE VICE
PRESIDENT OF FLORIDA POWER & LIGET COMPANY

State of New York

)
} ss8
)

County of New York

BE IT REMEMBERED that on this day before me, the under-
signed, a notary public in and for the County and State afore-
said, personally came John J. Hudiburg, Executive Vice President
of Florida Power & Light Company, a corporation organized and
existing under the laws of the State of Plorida, known to me
personally to be an Executive Vice President of said Corporation,
and before me acknowledge@ the above and foregoing Statement of
Classification of Shares of Florida Power & Light Company to be
the act, deed and agraement of said Corpcration, and that the
signing, acknowledgment and £iling of said Statement was duly
authorized by resolution of the Board of Directors of said Cor-
poration.

IN WITNESS WHEREOF, I have hereunto set my hand and

seal this 22nd day of August, 1978.

NOTARY PUBLIC

My Commission Expires:
MIORTON BaDan
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